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Fjarmal hins opinbera a 2. arsfjéroungi 2017
Quarterly government accounts, 2nd quarter 2017

Tekjuafkoma hins opinbera var jakvaed um 12,9 milljarda kréna & 2. arsfjordungi
2017. Tekjuafgangurinn nam 2,1% af landsframleidslu arsfjérdungsins eda 4,8%
af tekjum hins opinbera. A sama tima 2016 var afkoman jakvaed um 13,4
milljarda kréna.

Heildartekjur hins opinbera jukust um 6,0% milli 2. arsfjéréungs 2016 og 2017.
Tekjuaukningin skyrist adallega af auknum skatttekjum. A sama timabili jukust
heildaratgjold hins opinbera um 6,6%. Su utgjaldaaukning skyrist adallega af
heerri launakostnadi. Magnbreyting samneyslu hins opinbera a 2. arsfjéoréoungi
2017 fra sama tima aridé adur var 2,8%.

Heildarskuldir rikissjods namu 1.624 milljoroum kréna i lok 2. arsfjoroungs 2017
sem samsvarar 63,5% af aaetladri landsframleidslu arsins. Hrein peningaleg
eign rikissj6ds, p.e. peningalegar eignir umfram skuldir, var neikvaed um 694
milljarda kréna i lok arsfjéréungsins, en pad samsvarar 27,1% af aaetladri lands-
framleidslu arsins. Hrein peningaleg eign rikissjods minnkadi um 160 milljarda
kréna milli 2. arsfjéroungs 2016 og 2017.

Vegna breytinga 4 gagnaskilum sem att hafa sér stad i tengslum vid innleidingu
laga um opinber fjarmal er 6vissa i uppgjoéri fjarmala hins opinbera meiri ni en
undir venjulegum kringumstaedum. Nidurstédur um fjarmal hins opinbera a 2.
arsfjoroungi eru pvi settar fram med fyrirvara um breytingar sem kunna ad verda
vegna fyllri upplysinga.

Hid opinbera

Heildartekjur hins opinbera  Heildartekjur hins opinbera, p.e. rikissjods, almannatrygginga og sveitarfélaga, eru
haekkudu um 6,0%  jzetladar 269,3 milljardar krona & 2. arsfjordungi 2017, sem er 6,0% aukning fra 2.
arsfjoroungi 2016. Su aukning skyrist adallega af herri skatttekjum en aeetlud
aukning i skatttekjum hins opinbera er 10,7%. Skatttekjur og tryggingagjold namu
85,3% af heildartekjum hins opinbera & arsfjordungnum og skiludu hinu opinbera

229,7 milljérdum krona.

Utgjold jukust um 6,6% A 2. arsfjordungi 2017 benda aztlanir til pess ad heildarutgjéld hins opinbera hafi
verid 256,4 milljardar krona en pau voru 240,5 milljardar krona 4 2. arsfjoroungi
2016. Aukningin milli ara nemur 6,6% sem skyrist adallega af auknum
launakostnadi. Awtlud aukning i launakostnadi hins opinbera er 9,2%.
Launakostnadur og kaup & voru og pjonustu nema 60,6% af heildarttgjoldum hins
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Tekjuafkoma hins opinbera var
javaed um 12,9 milljarda

opinbera. Magnbreyting samneyslu hins opinbera er dztlud 2,8% a 2. arsfjérdungi
2017 fra sama arsfjoroungi 2016.

Mynd 1. Tekjuafkoma hins opinbera sem hlutfall af VLF arsfjoroungs

Figure 1. General government financial balance as percent of quarterly GDP
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Skyringar Notes: Tekjur af stodugleikaframlagi upp 4 384,2 makr. eru medtaldar a 1. arsfj. 2016, an
stodugleikaframlagsins hefdi tekjujofnudurinn verid neikvedur um 1,7% af VLF Aarsfjoroungsins.
Fjarmagnstilfersla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin & 4. arsfj. 2016. Revenue due to stability
contribution for 384.2 billion ISK are included in 1st quarter 2016, when excluding the stability contribution the
deficit is estimated to be 1.7% of quarterly GDP. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.

Tekjuatkoma hins opinbera er aztlud jakvaed um 12,9 milljarda krona a 2. arsfjoro-
ungi 2017. Tekjuafgangurinn nam pvi 4,8% af heildartekjum hins opinbera og
2,1% af landsframleidslu arsfjoroungsins.

Tafla1. Fjarhagur hins opinbera a 2. arsfjoroungi 2016 og 2017
Table 1. General government finances in 2nd quarter 2016 and 2017

Milljardar krona 2. arsfj. 2nd quarter 1.-2. arsfj. Ist—2nd quarter
Billion ISK Breyting, % Breyting, %
2016 2017  Change, % 2016 2017 Change, %

1. Heildartekjur' Revenue' 253,9 269,3 6,0 8729 5346 -38,8
2. Heildaratgjold Expenditure 240,5 256,4 6,6 4844 499.,6 3,1

2.1 Fjarfesting Investment 15,7 17,2 10,0 27,4 29,9 9,0
3. Tekjujofnudur 3=1-2)

Financial bal. (3=1-2) 13,4 12,9 . 388.4 35,0 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue 5,3 4,8 . 44,5 6,5 .
5. Tekjujofnudur % af VLE'

Financial bal. % ofGDPI 2,2 2,1 o 33,7 2,9 .

! Tekjur rikissj6ds af stodugleikaframlagi upp 4 384,2 ma.kr. eru medtaldar 4 fyrsta arsfjordungi 2016. Revenue
due to stability contribution for 384.2 billion ISK are included in I*' quarter2016.

? Hlutfall af VLF éarsfjordungsins. Percentage of quarterly GDP.



Tekjuafkoma rikissjods var
jakvaed um 14,9 milljarda

Hrein peningaleg eign rikissjods
hefur dregist saman um 29,9%

Rikissjoour
Bradabirgdatolur benda til pess ad heildartekjur rikissjods a rekstrargrunni hafi
verid 196,9 milljardar krona 4 2. arsfjoroungi 2017 og heildarttgjold 182,0 millj-

ardar krona. Tekjujofnudur rikissjods er pvi jakvaedur um 14,9 milljarda krona a 2.
arsfjoroungi, eda sem nemur 2,4% af landsframleidslu arsfjordungsins.

begar fyrstu tveir arsfjordungar arsins 2017 eru bornir saman vid fyrstu tvo arid
2016 pa hafa tekjur rikissjods dregist saman um 348,7 milljarda krona eda 47,0%.
Skyrist pessi samdrattur adallega af tekjum rikisins af stodugleikaframlagi upp a
384,2 milljarda krona 4 1. arsfjordungi 2016. Um er ad reda framlog slitablia
fallinna fjarmalafyrirteekja sem komu 1 stad greidslu stodugleikaskatts. Stodug-
leikaframlagid er faert undir 6reglubundna eignaskatta i uppgjori Hagstofunnar. Er
su flokkun gerd 1 samraemi vid fyrirliggjandi forsendur framlaganna og alpjodlega
stadla um hagrena flokkun fjarhagsupplysinga hins opinbera. Heildarutgjold
rikissjo0s jukust um 0,9% & fyrstu tveimur arsfjoroungum 2017 samanborid vid
sama timabil 2016.

Tafla2. Fjarhagur rikissjoos a 2. arsfjéoroungi 2016 og 2017

Table 2. Central government finances in 2nd quarter 2016 and 2017
Milljardar krona 2. arsfj. 2nd quarter 1.-2. arsfj. Ist—2nd quarter
Billion ISK Breyting, % Breyting, %

2016 2017 Change, % 2016 2017 Change, %
1. Heildartekjur' Revenue’ 187,2 196,9 52 7422 3935 -47,0
2. Heildaratgjold Expenditure 172,9 182,0 52 3543 3574 0,9
2.1 Fjarfesting Investment 9,9 10,8 8,3 16,8 17,9 6,6
3. Tekjujofnudur 3=1-2)
Financial bal. 3=1-2) 14,3 14,9 . 388,0 36,1 .
4. Tekjujofnudur % af tekjum
Fin. bal. % of revenue 7,6 7,6 o 523 9,2 .
5. Tekjujofnudur % af VLF?
Financial bal. % ofGDPZ 2,4 2,4 o 33,7 3,0 .

' Tekjur rikissj6ds af stodugleikaframlagi upp 4 384,2 makr. eru medtaldar 4 fyrsta arsfjordungi 2016. Revenue
due to stability contribution for 384.2 billion ISK are included in I*' quarter2016.

? Hlutfall af VLF arsfj6rdungsins. Percentage of quarterly GDP.

A gjaldahlid rikissjods eru umfangsmestu utgjaldalidirnir fjarframlog til almanna-
trygginga, launakostnadur, kaup 4 voru og pjonustu og vaxtagjold. A 2. ars-
fjorodungi 2017 er aztlad ad launakostnadur hafi aukist um 9,3% og ad kaup 4 voru
og bjonustu hafi aukist um 2,4% fra sama arsfjordungi 2016. Aztlad er hinsvegar
a0 vaxtagjold hafi dregist saman um 2,5%.

Magnbreyting samneyslu rikissjods meeldist 2,2% 4 2. arsfjordungi 2017, en 4 sama
tima ario 2016 maldist magnbreytingin 3,4%.

Peningalegar eignir rikissjods namu 930 milljoroum kréna i lok 2. arsfjordungs
2017, eda sem nemur 36,3% af aetladri landsframleidslu arsins. Hafa peningalegar
eignir dregist saman um taeplega 345 milljarda krona fra sama arsfjordungi 2016
eda 27,0%. A sama tima hafa skuldir rikissjods dregist saman um 10,2%, en pzr
namu 1.624 milljordoum krona i lok 2. arsfjordungs 2017. Sem hlutfall af azetladri
landsframleidslu arsins namu skuldirnar 63,5% 1 lok 2. arsfjérdungs 2017 en voru
73,9% 1 lok 2. arsfjordungs 2016. Peningalegar eignir umfram skuldir eru pvi



Heildartekjur sveitarfélaga
heekkudu um 7,9%

Utsvarstekjur haekkudu
um 9,4%

neikvedar um 694 milljarda krona 1 lok 2. arsfjordungs 2017 sem nemur 27,1% af
aaetladri landsframleidslu arsins samanborid vid 21,8% i lok 2. arsfjoéroungs 2016.
Hrein peningaleg eign rikissjods hefur pvi dregist saman um taplega 160 milljaroa
krona eda 29,9% fra 2. arsfjoroungi 2016.

Mynd 2. Peningalegar eignir og skuldir rikissj6ds sem hlutfall af VLF

Figure 2. Central government financial assets and liabilities as percent of GDP
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Heildartekjur sveitarfélaganna a 2. arsfjordungi 2017 eru aetladar 81,7 milljardar
krona og heildarttgjold 81,6 milljardar krona. Tekjuafkoma 2. arsfjordungs er pvi
azetlud 0,1 milljardur krona. A sama tima 2016 var tekjuafkoman neikvad um 0,8
milljarda krona. Tekjur sveitarfélaga hafa aukist um 7,9% fra sama tima i fyrra en
utgjoldin um 6,7%.

Tafla 3. Fjarhagur sveitarfélaga a 2. arsfjoroungi 2016 og 2017
Table 3. Local government finances in 2nd quarter 2016 and 2017

Milljardar krona 2. arsf]. 2nd quarter 1.-2. arsfj. Ist—2nd quarter
Billion ISK Breyting, % Breyting, %
2016 2017 Change, % 2016 2017 Change, %

1. Heildartekjur Revenue 75,7 81,7 7,9 147,6 159,3 7,9
2. Heildaratgjold Expenditure 76,4 81,6 6,7 147,9 157,7 6,6

2.1 Fjarfesting Investment 5,7 6,5 12,9 10,5 11,9 12,9
3. Tekjujofnudur 3=1-2)

Financial bal. (3=1-2) -0,8 0,1 . -0,3 1,6 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -1,0 0,1 o -0,2 1,0 .
5. Tekjujofnudur % af VLF'

Financial bal. % ofGDPI -0,1 0,0 . 0,0 0,1 .

! Hlutfall af VLF érsfjérdungsins. Percentage of quarterly GDP.

Utsvarstekjur eru staersti tekjulidur sveitarfélaga og nema 63,4% af heildartekjum
peirra. A 2. arsfjordungi 2017 skiludu utsvarstekjur 51,8 milljordum krona, sem er



Fjarmal hins opinbera
og undirgeira pess eru
sett fram & rekstrargrunni

aukning um 9,4% fra sama tima 2016. Launakostnadur er umfangsmesti ttgjalda-
lidur sveitarfélaganna og nemur 49,3% af heildaratgjoldum, kaup a4 voru og
pjonustu fylgir & eftir med 30,0% af heildaratgjoldum. A 2. arsfjordungi 2017 er
azetlad a0 launakostnadur sveitarfélaganna hafi aukist um 9,0% og kaup a voru og
pjonustu hafi aukist um 2,3% 1 samanburdi vio 2. arsfjérdung 2016.

Magnbreyting samneyslu sveitarfélaga meldist 1,9% 4 2. arsfjordungi 2017 en
maldist neikveed um 0,9% a sama arsfjoroungi 2016.

Gagna- og adferdalysing

Aztlanir um tekjur og gjold rikissjods byggjast 4 gdgnum fra Fjarsyslu rikisins.
Reynt er ad meta tekjur og gjold a rekstrargrunni i samraemi vid uppgjor pjodhags-
reikninga. Manadarhefti rikissjods eru hinsvegar a greidslugrunni. Auk manadar-
hefta eru fjarlog notud vid matid. Rekstrargrunnur felur i sér ad skuldbindingar eru
feeroar til tekna eda gjalda pegar til peirra er stofnad 6had pvi hvenar greidslur fara
fram. Vi0 mat a fjarmalum sveitarfélaganna eru notud goégn sem safnad er saman
gegnum upplysingaveitu sveitarfélaganna. Upplysingaveitan er samstarfsverkefni
Hagstofunnar, innanrikisraduneytisins og Sambands islenskra sveitarfélaga. Hun er
vistud hja Hagstofu. Gognin eru 4 rekstargrunni en einnig er studst vio fjarhags-
azetlanir sem sveitarfélogin skila inn 1 veituna. Mat 4 fjarfestingu sveitarfélaganna
er byggt a fjarhagsaesetlunum peirra fyrir arid i heild.

Hagstofan leggur hér meginaherslu 4 tekjuafkomuna vid mat & afkomu hins opin-
bera. Munurinn & rekstrarjofnudi og tekjujofnudi er sa ad rekstrarjofnudur synir
nidurstodu rekstrarreiknings eftir ad afskriftir hafa verid gjaldferdar en tekju-
jofnudur synir nidurstddu eftir ad fjarfesting hefur verid dregin fra rekstrarjofnudi,
en pa eru afskriftir ekki gjaldfeerdar. Munurinn er pvi fo6lginn i medhondlun a af-
skriftum og fjarfestingu. Ef fjarfestingin er haerri en afskriftir verdur tekjujéfnudur-
inn lakari en rekstrarjofnudurinn eda sem nemur peim mun.



English summary

In the 2nd quarter of 2017, the financial balance of the general government (i.e.
the central government, the social security funds and the local governments)
amounted to a surplus of 12.9 billion ISK or 2.1% of quarterly GDP and 4.8% of
the general government total revenue. In first half of the year the surplus
amounted to 35.0 billion ISK, compared to a surplus of 388.4 billion ISK in the
first half of 2016. The vast difference between 2017 and 2016 can be explained
by the extraordinary revenue of 384.2 billion ISK, due to stability contribution
associated with the resolution of the failed bank estates, included in 1st quarter
of 2016.

The general government total revenue is estimated to 269.3 billion ISK in the
2nd quarter of 2017, an increase of 6.0% from previous year. The main drive in
the increase of revenues is tax revenues, which increased by 10.7%. The total
expenditure increased by 6.6%, from 240.5 billion ISK in 2016 to 256.4 billion
ISK in 2017, mainly due to increase in wages and salaries.

The central government total liabilities at the end of the 2nd quarter 2017
amounted to 1,624 billion ISK or 63.5% of GDP. The net financial position of the
central government, i.e. financial assets less liabilities, was negative by 694
billion ISK or 27.1% of GDP, compared to 21.8% in the same period last year.
Hence, the central government net financial asset position has deteriorated by
160 billion ISK between the 2nd quarters of 2016 and 2017.

The revenue and expenditure figures for the general government and its sub-
sectors are presented on an accrual basis and in line with national accounts
principles, whereas the monthly figures on central government published by the
Government Financial Authority are on cash basis. On accrual basis, flows are
recorded when they are established regardless of when actual payments are
made. The data presented here, both for the central and local governments, are
preliminary.

Due to changes in source data that have taken place in connection with the
implementation of the Act on Public Finance, uncertainty in public sector
accounts is greater now than under normal circumstances. The results of public
finances in Q2 are therefore presented subject to changes that may be due to
more information.



Tafla4. Fjarmal hins opinbera eftir arsfjoroungum 2014-2017
Table 4. Quarterly Government Finances 2014-2017
Verdlag hvers ars, milljardar krona Tekjujofnudur Tekjujofnudur
Billion ISK at current prices Heildar- Heildar- — bar af Tekju- hlutfall af hlutfall af
tekjur utgjold  fjarfesting jofnudur heildartekjum VLF
Total Total ~— thereof  Financial Financial Financial
revenue expenditure  investment balance balance % of balance %
(1) 2) (2.1) (3=1-2) total revenue of GDP
Hio opinbera The General Government
2014 907,0 908,5 61,7 -1,5 -0,2 -0,1
1. arsfjordungur Ist quarter 219,7 207,4 11,1 12,3 5,6 0,6
2. arsfjordungur 2nd quarter 214,5 217,7 14,6 -3,2 -1,5 -0,2
3. arsfjordungur 3rd quarter 217,2 222,7 17,5 -5,6 -2,6 -0,3
4. arsfjordungur 4th quarter 255,6 260,7 18,6 -5,0 -2,0 -0,3
2015 931,0 949,1 64,0 -18,2 -2,0 -0,8
1. arsfjordungur Ist quarter 221,7 233,6 11,7 -11,8 -5,3 -0,5
2. arsfjordungur 2nd quarter 217,7 228,7 14,8 -10,9 -5,0 -0,5
3. arsfjordungur 3rd quarter 228,0 235,8 17,3 71,8 34 -0,4
4. arsfjordungur 4th quarter 263,5 251,1 20,2 12,4 4,7 0,6
2016 1.413,3 1.103,8 67,2 309,5 21,9 12,6
1. arsfjordungur' Ist quarter’ 618,9 2439 11,7 375,0 60,6 15,3
2. arsfjordungur 2nd quarter 253,9 240,5 15,7 134 53 0,5
3. arsfjordungur 3rd quarter 2583 247,1 19,0 11,2 4,3 0,5
4. arsfjordungur® 4th quarter’ 282,2 372,4 20,8 90,1 31,9 3,7
2017
1. arsfjordungur Ist quarter 265,3 2432 12,6 22,1 8,3 0,9
2. arsfjordungur 2nd quarter 269,3 256,4 17,2 12,9 4,8 0,5
Rikissjoour The Central Government
2014 686,1 669,8 36,7 16,3 2,4 0,8
1. arsfjordungur Ist quarter 166,4 149,7 5,6 16,7 10,1 0,8
2. arsfjordungur 2nd quarter 158,5 156,7 8,5 1,8 1,1 0,1
3. arsfjordungur 3rd quarter 162,6 163,1 10,1 -0,5 -0,3 0,0
4. arsfjordungur 4th quarter 198,7 200,4 12,6 -1,7 -0,9 -0,1
2015 692,4 698,3 41,5 -5,9 -0,9 -0,3
1. arsfjordungur 1st quarter 164,6 173,9 6,7 -9,3 -5,7 -0,4
2. arsfjordungur 2nd quarter 159,1 165,3 9,2 -6,2 -3,9 -0,3
3. arsfjordungur 3rd quarter 167,8 174,1 10,7 -6,3 -3,8 -0,3
4. arsfjordungur 4th quarter 200,9 185,0 14,8 15,9 7,9 0,7
2016 1.149,0 848,8 43,6 300,2 26,1 12,3
1. arsfjordungur' Ist quarter’ 555,0 181,3 6,9 373,7 67,3 15,3
2. arsfjordungur 2nd quarter 187,2 172,9 9,9 14,3 7,6 0,6
3. arsfjordungur 3rd quarter 188,6 180,6 11,6 8,0 4.2 0,3
4. arsfjordungur® 4th quarter’ 218,2 313,9 15,2 95,8 43,9 3,9
2017
1. arsfjordungur Ist quarter 196,6 175,5 7,2 21,2 10,8 0,8
2. arsfjordungur 2nd quarter 196,9 182,0 10,8 14,9 7,6 0,6

! Tekjur af stodugleikaframlagi upp 4 384,2 ma kr. eru medtaldar. Revenue due to stability contribution for 384.2 billion ISK are included.

? Fjarmagnstilfarsla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin. The central government's 105.1 billion ISK contribution to the A-part of the State

Pension Fund has been included as an expense.



Tafla4.  Fjarmal hins opinbera eftir arsfjordungum 2014-2017 (frh.)
Table 4. Quarterly Government Finances 2014-2017 (cont.)

Verdlag hvers ars, milljardar krona

Tekjujofnudur Tekjujofnudur

Billion ISK at current prices Heildar- Heildar- — bar af Tekju- hlutfall af hlutfall af
tekjur utgjold  fjarfesting jofnudur heildartekjum VLF
Total Total ~— thereof  Financial Financial Financial
revenue expenditure  investment balance balance % of balance %
(1) 2) (2.1) (3=1-2) total revenue of GDP
Sveitarfélog The Local Governments

2014 254,9 271,3 25,0 -16,4 -6,4 -0,8
1. arsfjordungur 1st quarter 60,7 63,9 5,5 -3,2 -5,3 -0,2
2. arsfjordungur 2nd quarter 64,0 68,5 6,1 -4,5 -7,1 -0,2
3. arsfjordungur 3rd quarter 64,0 68,6 7,4 -4,6 -7,2 -0,2
4. arsfjordungur 4th quarter 66,2 70,2 6,0 -4,0 -6,1 -0,2
2015 273,6 287,0 22,5 -13,3 -4,9 -0,6
1. arsfjordungur 1st quarter 65,3 68,0 5,0 -2,6 -4,0 -0,1
2. arsfjordungur 2nd quarter 67,2 71,7 5,5 -4,5 -6,7 -0,2
3. arsfjordungur 3rd quarter 69,3 70,9 6,6 -1,6 -2,3 -0,1
4. arsfjordungur 4th quarter 71,8 76,5 5,4 -4,6 -6,4 -0,2
2016 303,4 300,3 23,5 3,0 1,0 0,1
1. arsfjordungur 1st quarter 72,0 71,5 4.8 0,5 0,7 0,0
2. arsfjordungur 2nd quarter 75,7 76,4 5,7 -0,8 -1,0 0,0
3. arsfjordungur 3rd quarter 76,7 75,4 7,4 1,3 1,7 0,1
4. arsfjordungur 4th quarter 79,1 77,1 5,6 2,0 2,5 0,1
2017
1. arsfjordungur Ist quarter 77,6 76,1 54 1,5 1,9 0,1
2. arsfjordungur 2nd quarter 81,7 81,6 6,5 0,1 0,1 0,0

Almannatryggingar The Social Security Funds
2014 168,6 170,0 0,0 -1,4 -0,8 -0,1
1. arsfjordungur 1st quarter 41,0 422 0,0 -1,2 -2,9 -0,1
2. arsfjordungur 2nd quarter 41,2 41,7 0,0 -0,5 -1,1 0,0
3. arsfjordungur 3rd quarter 41,5 42,0 0,0 -0,5 -1,1 0,0
4. arsfjordungur 4th quarter 44,8 44,1 0,0 0,7 1,6 0,0
2015 178,8 177,7 0,0 1,1 0,6 0,1
1. arsfjordungur 1st quarter 435 433 0,0 0,1 0,3 0,0
2. arsfjordungur 2nd quarter 438 44,0 0,0 -0,3 -0,6 0,0
3. arsfjordungur 3rd quarter 44,1 43,9 0,0 0,1 0,3 0,0
4. arsfjordungur 4th quarter 47,6 46,4 0,0 1,1 2,4 0,1
2016 200,3 194,0 0,0 6,3 32 0,3
1. arsfjordungur 1st quarter 47,8 47,0 0,0 0,8 1,7 0,0
2. arsfjordungur 2nd quarter 47,6 47,7 0,0 -0,1 -0,2 0,0
3. arsfjordungur 3rd quarter 50,5 48,6 0,0 1,9 3,8 0,1
4. arsfjordungur 4th quarter 54,3 50,6 0,0 3,7 6,8 0,1
2017
1. arsfjordungur Ist quarter 51,9 52,4 0,0 -0,5 -1,0 0,0
2. arsfjordungur 2nd quarter 51,7 53,8 0,0 2,1 -4,0 -0,1




TaflaS. Tekjur og gjold hins opinbera eftir arsfjoroungum 20162017
Table 5. Quarterly Government Revenue and Expenditure 2016-2017
Verdlag hvers ars, milljardar kréna 2016 2017
Billion ISK at current prices Alls _ Arsfjérdungar (A) Quarters (Q) Ao

Total 1 11 111 1\ 1 11
1 Heildartekjur Total revenue 1.413,3 6189 2539 2583 2822 2653 269,3
11  Skatttekjur Taxes 1.177,9  570,1 188,0 2022 217,6 203,1 208,0
111  Skattar a tekjur Taxes on revenue 431,9 99,9 1055 107,0 119,6 110,7 117,0
112 Skattar a laun Taxes on payroll 7,4 1,8 1,8 1,8 1,8 2,0 2,0
113 Eignarskattar' Property taxes’' 4326 3964 12,0 118 124 13,2 13,0
114 Skattar a voru og pjonustu Taxes on goods and services 286,0 70,9 66,5 78,9 69,7 75,9 73,3
115  Skattar a alpjodavidskipti Taxes on international trade 5,1 1,0 1,3 1,4 1,5 0,9 1,1
116  Adrir skattar Other taxes 14,9 0,1 1,0 1,3 12,6 0,3 1,7
12 Tryggingagjold Social contributions 85,4 20,3 20,6 22,0 22,6 21,4 21,7
13 Fjarframlog Grants 3,0 1,7 1,2 39 -39 0,6 0,6
14 Adrar tekjur Other revenue 147,1 26,8 442 30,3 459 40,3 39,0
2 Heildaratgjold Total expenditure 1.103,8 2439 240,5 247,1 3724 243,2 256,4
21 Laun Wages 331,7 76,4 83,1 82,2 89,9 83,4 90,8
22 Kaup a voru og pjonustu Use of goods and services 251,9 60,5 62,6 61,8 67,1 62,6 64,6
23 Afskriftic Consumption of fixed capital 42,1 10,5 10,6 10,5 10,5 10,6 10,7
24 Vaxtagjold Interest 95,7 24,8 23,5 26,9 20,6 24,6 23,4
25 Framleidslustyrkir Subsidies 34,6 8,6 8,6 8,3 9,1 8,2 8,2
26 Fjarframlog Grants 4,9 0,9 1,3 1,1 1,7 1,0 1,5
27 Félaglegar tilfeerslur til heimila Social benefits 147,6 36,1 36,1 37,0 384 41,1 41,1
28 Onnur utgjold® Other expenditure’ 170, 25,0 9,6 10,7 1248 9,7 9,4
31 Fjarfesting Net acquisition of nonfinancial assets 67,2 11,7 15,7 19,0 20,8 12,6 17,2
23 Afskriftic Consumption of fixed capital -42.1 -10,5 -10,6 -10,5 -10,5 -10,6 -10,7
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 309,5 375,0 13,4 11,2 -90,1 22,1 12,9
Tekjujofnudur % af tekjum NLB % of total revenue 21,9 60,6 53 43 -31,9 8,3 4,8
Tekjujofnudur % af VLF NLB % of GDP 12,6 153 0,5 0,5  -37 0,9 0,5
Heildartekjur % af VLF Total revenue % of GDP 57,7 25,3 10,4 10,5 11,5 10,4 10,5
Heildarutgjold % af VLF Total expenditure % of GDP 45,1 10,0 9,8 10,1 15,2 9,5 10,0

! Tekjur af stodugleikaframlagi upp 4 384,2 ma.kr. eru medtaldar i 1. arsfj. 2016. Revenue due to stability contribution for 384.2 billion ISK are included
in 1st quarter 2016.

? Fjarmagnstilfarsla rikissjods til LSR upp 4 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.
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Tafla 6. Tekjur og gjold rikissjoos eftir arsfjoroungum 2016-2017
Table 6. Quarterly Central Government Revenue and Expenditure 20162017

Verdlag hvers ars, milljardar krona 2016 2017
Billion ISK at current prices Alls _ Arsfijordungar (A) Quarters (Q) AQ

Total 1 11 111 I\ 1 11
1 Heildartekjur Total revenue 1.149,0 555,0 187,2 188,6 218,2 196,6 196,9
11 Skatttekjur Taxes 9449 515,6 130,0 142,5 156,8 143,2 1444
111  Skattar a tekjur Taxes on revenue 240,8 55,8 58,1 57,9 69,0 62,5 65,2
112 Skattar a laun Taxes on payroll 7,4 1,8 1,8 1,8 1,8 2,0 2,0
113  Eignarskattar' Property taxes’ 394,1  386,8 2,4 2,2 2,8 2,7 2,5
114 Skattar a voru og pjonustu Taxes on goods and services 282,6 70,0 65,4 77,9 69,2 74,7 71,9
115  Skattar a alpjodavidskipti Taxes on international trade 5,1 1,0 1,3 1,4 1,5 0,9 1,1
116  Adrir skattar Other taxes 14,9 0,1 1,0 1,3 12,6 0,3 1,7
12 Tryggingagjold Social contributions 85,4 20,3 20,6 22,0 22,6 21,4 21,7
13 Fjarframlog Grants 11,9 2,7 29 3,1 3,2 2,7 2,8
14 Adrar tekjur Other revenue 106,8 16,5 33,8 21,1 35,5 29,3 28,0
2 Heildaratgjold Total expenditure 8488 181,3 1729 180,6 3139 175,5 182,0
21 Laun Wages 164,1 37,5 39,9 40,7 46,0 41,0 43,6
22 Kaup a voru og pjonustu Use of goods and services 115,9 26,8 28,4 28,7 32,0 28,0 29,1
23 Afskriftic Consumption of fixed capital 30,7 7,7 7,8 7,7 7,7 7,8 7,8
24 Vaxtagjold Interest 86,5 22,5 21,2 24,5 18,3 21,9 20,7
25 Framleidslustyrkir Subsidies 30,1 7,5 7,5 7,2 8,0 6,9 7,0
26 Fjarframlog Grants 2353 54,7 55,7 56,3 68,6 59,7 60,3
27 Félaglegar tilfeerslur til heimila Social benefits 15,2 3,6 3,7 3,8 4.1 4,1 43
28 Onnur tgjold® Other expenditure’ 158,0 22,0 6,6 7,7 1218 6,6 6,3
31 Fjarfesting Net acquisition of nonfinancial assets 43,6 6,9 9,9 11,6 15,2 7,2 10,8
23 Afskriftic Consumption of fixed capital -30,7 -1,7 -7,8 -1,7 -1,7 -7,8 -7,8
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 300,2 373,7 14,3 8,0 -95.8 21,2 14,9
Tekjujofnudur % af tekjum NLB % of total revenue 26,1 67,3 7,6 4,2 -43,9 10,8 7,6
Tekjujofnudur % af VLF NLB % of GDP 12,3 15,3 0,6 0,3 -3,9 0,8 0,6
Heildartekjur % af VLF Total revenue % of GDP 46,9 22,7 7,6 7,7 8,9 7,7 7,7
Heildaritgjold % af VLF Total expenditure % of GDP 34,7 7,4 7,1 7,4 12,8 6,9 7,1

! Tekjur af stodugleikaframlagi upp 4 384,2 ma.kr. eru medtaldar i 1. arsfj. 2016. Revenue due to stability contribution for 384.2 billion ISK are included

in Ist quarter 2016.

? Fjarmagnstilfaersla rikissjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.



Tafla7. Tekjur og gjold sveitarfélaga eftir arsfjoroungum 20162017
Table 7. Quarterly Local Government Revenue and Expenditure 2016-2017
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Verdlag hvers ars, milljardar kréna 2016 2017
Billion ISK at current prices Alls _ Arsfjordungar (A) Quarters (Q) AQ

Total 1 11 11T v 1 11
1 Heildartekjur Total revenue 303.4 72,0 75,7 76,7 79,1 77,6 81,7
11  Skatttekjur Taxes 233,0 54,6 58,0 59,7 60,8 59,9 63,6
111  Skattar a tekjur Taxes on revenue 191,1 44,1 47,3 49,0 50,6 48,2 51,8
112 Skattar a laun Taxes on payroll 0,0 0,0 0,0 0,0 0,0 0,0 0,0
113 Eignarskattar Property taxes 38,5 9,6 9,6 9,6 9,6 10,5 10,5
114  Skattar a voru og pjonustu Taxes on goods and services 3,5 0,9 1,0 1,0 0,5 1,1 1,4
115  Skattar a alpjodavidskipti Taxes on international trade 0,0 0,0 0,0 0,0 0,0 0,0 0,0
116  Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions 0,0 0,0 0,0 0,0 0,0 0,0 0,0
13 Fjarframlog Grants 32,9 7,8 8,1 8,5 8,6 7,5 7,8
14 Adrar tekjur Other revenue 37,4 9,6 9,6 8,5 9,6 10,2 10,2
2 Heildaratgjold Total expenditure 300,3 71,5 76,4 75,4 77,1 76,1 81,6
21 Laun Wages 142,5 33,0 36,9 35,2 37,5 35,9 40,2
22 Kaup a voru og pjonustu Use of goods and services 94,5 23,7 23,9 22,8 24,1 243 24,5
23 Afskriftic Consumption of fixed capital 11,4 2,8 2,9 2,8 2,8 2,9 2,9
24 Vaxtagjold Interest 9,2 2,3 2,3 2,3 2,3 2,7 2,7
25 Framleidslustyrkir Subsidies 43 1,1 1,1 1,1 1,1 1,1 1,1
26 Fjarframlog Grants 1,6 0,4 0,4 0,4 0,4 0,4 0,4
27 Félaglegar tilfeerslur til heimila Social benefits 12,9 3,2 32 3,2 3,2 3,3 33
28 Onnur utgjold Other expenditure 11,7 29 2,9 29 2,9 3,0 3,0
31 Fjarfesting Net acquisition of nonfinancial assets 23,5 4.8 5,7 7,4 5,6 5,4 6,5
23 Afskriftic Consumption of fixed capital -114 -2,8 -2,9 -2,8 -2,8 -2,9 -2,9
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 3,0 0,5 -0,8 1,3 2,0 1,5 0,1
Tekjujofnudur % af tekjum NLB % of total revenue 1,0 0,7 -1,0 1,7 2.5 1,9 0,1
Tekjujofnudur % af VLF NLB % of GDP 0,1 0,0 0,0 0,1 0,1 0,1 0,0
Heildartekjur % af VLF Total revenue % of GDP 12,4 2,9 3,1 3,1 3,2 3,0 3,2
Heildarutgjold % af VLF Total expenditure % of GDP 12,3 2,9 3,1 3,1 3,1 3,0 3,2
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Tafla 8. Tekjur og gjold almannatrygginga eftir arsfjoroungum 2016-2017
Table 8. Quarterly Social Security Funds Revenue and Expenditure 20162017

Verdlag hvers ars, milljardar krona 2016 2017
Billion ISK at current prices Alls _ Arsfjordungar (A) Quarters (Q) AQ

Total 1 11 111 v 1 11
1 Heildartekjur Total revenue 200,3 47,8 47,6 50,5 54,3 51,9 51,7
11  Skatttekjur Taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
111  Skattar a tekjur Taxes on revenue 0,0 0,0 0,0 0,0 0,0 0,0 0,0
112 Skattar a laun Taxes on payroll 0,0 0,0 0,0 0,0 0,0 0,0 0,0
113 Eignarskattar Property taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
114  Skattar a voru og pjonustu Taxes on goods and services 0,0 0,0 0,0 0,0 0,0 0,0 0,0
115  Skattar a alpjodavidskipti Taxes on international trade 0,0 0,0 0,0 0,0 0,0 0,0 0,0
116  Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions 0,0 0,0 0,0 0,0 0,0 0,0 0,0
13 Fjarframlog Grants 197,5 47,1 46,9 49,8 53,6 51,1 50,9
14 Adrar tekjur Other revenue 2.8 0,7 0,7 0,7 0,7 0,7 0,7
2 Heildaratgjold Total expenditure 194,0 47,0 47,7 48,6 50,6 52,4 53,8
21 Laun Wages 25,1 5,9 6,4 6,3 6,5 6,4 7,0
22 Kaup a voru og pjonustu Use of goods and services 41,5 10,0 10,3 10,3 10,9 10,3 11,1
23 Afskriftic Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0
24 Vaxtagjold Interest 0,0 0,0 0,0 0,0 0,0 0,0 0,0
25 Framleidslustyrkir Subsidies 0,2 0,0 0,0 0,0 0,0 0,2 0,2
26 Fjarframlog Grants 7,3 1,6 1,7 1,9 2,0 1,7 1,8
27 Félaglegar tilfeerslur til heimila Social benefits 119,5 29,3 29,2 30,0 31,1 33,7 33,6
28 Onnur utgjold Other expenditure 0,4 0,1 0,1 0,1 0,1 0,1 0,1
31 Fjarfesting Net acquisition of nonfinancial assets 0,0 0,0 0,0 0,0 0,0 0,0 0,0
23 Afskriftic Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 6,3 0,8 -0,1 1,9 3,7 -0,5 -2,1
Tekjujofnudur % af tekjum NLB % of total revenue 3,2 1,7 -0,2 3.8 6,8 -1,0 -4,0
Tekjujofnudur % af VLF NLB % of GDP 0,3 0,0 0,0 0,1 0,1 0,0 -0,1
Heildartekjur % af VLF Total revenue % of GDP 8,2 2,0 1,9 2,1 2,2 2,0 2,0

Heildarutgjold % af VLF Total expenditure % of GDP 7,9 1,9 1,9 2,0 2,1 2,0 2,1
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Tafla 9. Peningalegar eignir og skuldir rikissjods eftir arsfjoroungum 2014-2017
Table 9. Central Government Financial Accounts on quarterly basis 2014—2017

2014 2015 2016 2016 2017
Ao A O Ao Arsfj. Quarters Arsfi. Quarters
v I\ v 1 11 1 11
Peningalegar eignir Financial assets 1.163.092 1.010.284 1.115.174 1.347.423 1.274.603 1.152.379  930.099
Sjodur og bankareikningar Currency and deposits 512.649  397.711 274266 379.790 306369 240.759  126.873
Lanveitingar Loans 168.130  123.870 51.166  127.004  127.829 60.607  110.156
Adrar eignir Other financial assets 352.370  351.627 536.374 672.856 672.668 652285 503.212
Vidskiptakrofur Other accounts receivables 129.943  137.076  253.368 167.773 167.737 198.728  189.858
Skuldir Liabilities 2.001.722 1.847.089 1.735.968 1.891.565 1.808.869 1.810.541 1.624.113
Verdbréf Securities 853.759  863.852 832753 878948 860.910  794.360  790.975
Lantokur Loans 642.151  475.381 298.632  429.849  361.193 300.121  157.050
Innlend lan Domestic loans 227.964  172.341 97.868  139.999  137.326 96.655 56.421
Erlend lan Foreign loans 414.187  303.040 200.764  289.850 223.867 203.466  100.629
Lifeyrisskuldbindingar Insurance technical reserves 407.734  435.659 508.476 508.476 508.476 611.361  608.361
Vidskiptaskuldir Other accounts payable 98.078 72.197 96.107 74.292 78.290  104.699 67.727
Hrein peningaleg eign Net financial assets -838.630 -836.805 -620.794 -544.142 -534.266 -658.162 -694.015
Hlutfall af vergri landsframleidslu
% of Gross Domestic Product (GDP)
Peningalegar eignir Financial assets 57,6 45,3 45,5 55,0 52,0 45,0 36,3
Sjoour og bankareikningar Currency and deposits 25,4 17,8 11,2 15,5 12,5 9,4 5,0
Lanveitingar Loans 8,3 5,5 2,1 5,2 5,2 2,4 43
Hlutafé Shares and other equity 17,5 15,8 21,9 27,5 27,5 25,5 19,7
Vioskiptakrofur Other accounts receivables 6,4 6,1 10,3 6,9 6,8 7,8 7,4
Skuldir Liabilities 99,1 82,7 70,9 77,2 73,9 70,8 63,5
Verdbréf Securities 423 38,7 34,0 35,9 35,2 31,0 30,9
Lantokur Loans 31,8 21,3 12,2 17,6 14,7 11,7 6,1
Innlend lan Domestic loans 11,3 7,7 4.0 5,7 5,6 3,8 2,2
Erlend lan Foreign loans 20,5 13,6 8,2 11,8 9,1 8,0 3,9
Lifeyrisskuldbindingar Insurance technical reserves 20,2 19,5 20,8 20,8 20,8 23,9 23,8
Vioskiptaskuldir Other accounts payable 49 3,2 3,9 3,0 32 4,1 2,6
Hrein peningaleg eign Net financial assets -41,5 -37.5 -25.4 -22,2 -21,8 -25,7 -27,1

Hagtidindi Fjarmal hins opinbera
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