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Statistical Series National accounts

2012:6 « 8. juni 2012

Landsframleidslan a 1. arsfjoroungi 2012
Quarterly national accounts, 1st quarter 2012

Samantekt Landsframleidsla jokst um 2,4% ad raungildi milli 4. arsfjordungs 2011 og 1.
arsfjordungs 2012. A sama tima jukust pjédarutgjéld um 3,4%, sem skyrist ad
mestu af mikilli aukningu birgda. Einkaneyslan jokst um 0,3% og samneyslan
um 0,4%. Fjarfestingin drést hins vegar saman um 18,6%. Utflutningur drést
saman um 5,6% og innflutningur um 5,2% & sama timabili. Pessar télur eru
arstidaleioréttar og midast vid véxt milli arsfjéréunga, ekki ara.

Landsframleidsla a 1. arsfjoroungi 2012, an arstidaleidréttingar, jokst um 4,5%
fra sama arsfjéroungi fyrra ars.

Taflal. Yfirlitstafla
Table 1. Overview

Verdlag arsins, Magn- Magnbreyting fra
millj. kr. breyting, % fyrra arsfj., %'
Current prices, fral. asfj. 2011 Volume change from
million 1SK Volume __ previous quarter, %'
1. asfj. change, % from 4, arsfj. 1. ardfj.

1% quarter 1% quarter 2011 4" quarter 1% quarter

Einkaneyda

Private final consumption 218.949 4,2 1,6 0,3
Samneyda

Government final consumption 105.363 1,0 -01 04
Fjarmunamyndun

Gross fixed capital formation 52.372 93 275 -18,6
Birgdabreytingar?

Changesin inventories® 20.451 -0,0

bj6dar utgjold alls

National expenditure 397.134 39 45 34

Utflutningur véru og pjénustu

Exports of goods and services 220.818 4,2 0,7 -5,6
Innflutningur véru og pjénustu

Imports of goods and services -197.633 30 54 -52
Verglandsframleiosla GDP 420.319 4,5 19 24

1 Arstidaleidrétt. Seasonally adjusted.

2 Hiutfallstdlur syna voxt eda samdrétt i birgdabreytingu milli &ra sem hlutfall af landsframleidslu fyrra &rs,
reiknad & fostu verdlagi. The figures express the increase or reduction in inventories as a percentage of GDP of
the previous year, at constant prices.
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Framsetning talna

Aukning i einkaneyslu

Samneysla eykst litillega

Fjarfesting

Birgdir aukast

pjo6daritgjold aukast

| peim tilvikum par sem fjallad er um breytingu & milli samliggjandi &rsfjoréunga
er midad vio arstioaleioréttart télur en ad 6drum kosti er midad vid éarstidaleio-
réttar tolur.

Mynd 1. Arsfjordungsleg breyting landsframleidslu, ar stidaleidr étt
Figurel. Quarterly GDP volume growth, seasonally adjusted
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Skyring Note: Bradabirgdatolur fyrir &rin 2010-2012. Raunbreytingar fra fyrri arsfjéroungi. Preliminary figures
2010-2012. Change from the previous quarter.

Einkaneydajokst um 0,3% fra 4. arsfjoroungi 2011 til 1. arsfjéroungs 2012 og var
petta fjordi arsfjoroungurinn i réd par sem einkaneyslan jokst milli érsfjordunga. Sé
midad vid sama arsfjérdung arid adur jokst hin um 4,2%.

Samneysla jokst um 0,4% fra 4. arsfjoroungi 2011 til 1. arsfjoroungs 2012. Fra
samafjoroungi arid &dur er aukning um 1%.

Fjarfesting drést saman um 18,6% a 1. arsfjoroungi 2012 samanborid vid arsfjoro-
unginn & undan. Fjérfesting atvinnuvega drést saman um 18,1% og fjéarfesting hins
opinbera um 42,1%. ibudafjarfesting jokst um 10,1%. Midad vid sama fjérdung
arid 2011 kemur fram 9,3% voxtur i fjarfestingu a 1. arsfjéroungi.

Birgdaskyrslur Hagstofunnar syna ad & 1. &rsfjoroungi 2012 hafa birgdir aukist um
20,5 milljarda & verdlagi &rsins og munar par mestu um mikla aukningu i birgdum
gavarafurda. Birgdir rekstrarvara aukast einnig en aftur & méti minnka birgdir
storidju nokkud.

Mikil aukning birgda er helsta astada pess ad pjddaritgjold jukust um 3,4% a 1.
arsfjéréungi borid saman vid 4. arsfjoroung. Mynd 3 synir hlutdeild einstakralida i
hagvexti. bj6daritgjold jukust um 3,9% midad vid 1. &rsfjordung arid 2011.

1 A umbrotatimum eins og n, er 6vissa vid arstidaleidréttingar mikil. betta & sérstaklega vid um litil hagkerfi eins
0g pad idenska.



Utflutningur og innflutningur
dregst saman

Afgangur af voru- og
pjonustuvidskiptum

Mynd 2. Landsframleidsla, breyting fra sama éarsfjérdungi fyrra érs
Figure2. GDP, volume changes on same quarter in the previous year
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Skyring Note: Bragabirgdatolur fyrir arin 2010-2012. Preliminary figures 2010-2012.

Utflutningur drést saman um 5,6% milli 4. arsfjordungs érsins 2011 og 1. &rs-
fjoréungs 2012. Vorudtflutningur drost saman um 6% og pjonustutitflutningur um
4,9%. Innflutningur drést saman um 5,2% fra fyrri arsfjoroungi. bar af drést voru-
innflutningur saman um 4,4% og pjonustuinnflutningur um 6,6%. A 1. fjérdungi
arsins jokst Gtflutningur um 4,2% en innflutningur jokst um 3% midad vid sama
fjoréung fyrra érs.

Mynd 3. Hlutdeild i hagvexti, présentustig
Figure3. Contributionsto growth, % points
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Skyring Note: Bradabirgdatolur fyrir &rin 2010-2012. Breyting fra fyrra arsfjéroungi, arstidaleiérétt. Preliminary
figures 2010-2012. Change from previous quarter, seasonally adjusted.

Afgangur af voru- og pjénustuvidskiptum vid Gtlénd, & verdlagi hvers &rs, var meiri
al. arsfjéroungi 2012 en a 4. arsfjoroungi 2011. En pegar tekid hefur verid tillit til
arstidasveiflna og verdbreytinga pa drést Gtflutningur meira saman en nam sam-
dragti innflutnings og pvi jékst landsframleidsla & 1. arsfjéréungi 2012 minna en
nam vexti pjodaritgjalda, eda 2,4% samanborid vid 3,4% aukningu pjddaritgjal da.



Hagvoxtur erlendis

Arstidaleidrétting

VYtarleg sundurlidun
er birt & vefnum

Tolur um 2. arsfjéréung 2012
verda birtar i september

Hagvoxtur i helstu vidskiptaléndum islands var mestur & 1. &rsfjérdungi i Noregi
1,4%. | Japan var hagvoxtur 1%, Finnlandi og Svipj6d 0,8%, Bandarikjunum og
pyskalandi 0,5%. Aftur & méti var samdrattur i Bretlandi 0,3% og Hollandi 0,2%
milli samliggjandi arsfjéréunga.

Mynd 4. Arsfjordungslegur hagvoxtur i nokkrum léndum
Figure4. Quarterly GDP volume growth in selected countries
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Skyring Note: Bradabirgdatolur fyrir &rin 2010-2012. Arstidaleidrétt, raunbreyting fra fyrra arsfjérdungi. Pre-
liminary figures 2010-2012. Seasonally adjusted, change on the previous quarter.
Heimild Source: Efnahags- og framfarastofnunin. OECD.

Arstidaleidréttingar eru gerdar i samraami vid rédleggingar vinnuhdps & vegum
Hagstofu Evrépusambandsins (Eurostat) og Sedlabanka Evropusambandsins
(ECB). Meirihattar breytingar i efnahagdlifi svo sem vegna efnahagshrunsins, og
6reglubundnir lidir sem valda auknum sveiflum hafa mikil ahrif & arstioal eiorétt-
inguna. bvi smaara sem hagkerfid er, pvi meira vaagi hafa ymsir éreglulegir lidir,
svo sem inn- og Utflutningur & flugvélum. A undanférnum sex arum hefur érs-
fjéroungsegur innflutningur & flugvélum sveiflast fra 0% til 9% af innflutningi i
vidkomandi arsfjoréungi. Slikir éreglulegir lidir torvelda ad greina arstidasveiflu i
gbgnum og mading & hagvexti milli einstakra &rsfjorounga verdur einnig dstéougri.
Nidurstodur fyrir &rin 2010-2012 eru brédabirgdattlur sem breytast eftir pvi sem
ytarlegri upplysingar berast sem einnig hefur ahrif a &rstidal eidréttu nidurstodurnar.

Ytarleg sundurlidun & arsfjordungsefninu er & vef Hagstofunnar. bar er fjarfesting
eftir arsfjoroungum sundurlidud i fjarfestingu atvinnuvega, ibldarhisnasdi og starf-
semi hins opinbera. Utflutningi og innflutningi er skipt upp i vérur og pjénustu. A
vefnum er einnig ad finna allar fjarhadir a kedjutengdu veromeadi med arid 2005
sem vidmidunardr.

Tolur um landsframleidsiuna a 2. arsfjéréungi 2012 verda birtar med sambaaileg-
um heti i Hagtidindum 7. september 2012.



English summary

In real terms, seasonally adjusted GDP! in the 1 quarter of 2012 increased by
2.4% from the previous quarter. Household final consumption increased by
0.3% and government final consumption increased by 0.4%. Gross fixed capital
formation decreased by 18.6%. Owing to a considerable increase in inventories
national expenditure increased by 3.4%.

Exports decreased by 5.6% and imports by 5.2% in the 1%t quarter of 2012 as
compared with the 4" quarter 2011.

Non-seasonally adjusted figures indicate YOY increase in GDP by 4.5% for the
1%t quarter of 2012. National expenditure increased by 3.9% in the quarter,
when compared with same quarter of the previous year.

National accounts for the 2" quarter of 2012 will be published on the 7" of
September 2012.

1 Duri ng economic turbulence, like at present time, major structural changes have effects on seasonally adjusted
results that can be more volatile than would be the case otherwise. For small countries irregular items also have
great impact on seasonally adjusted results and make it more difficult to detect seasonality in the data and
quarterly GDP estimates can become even more unstable. The seasonal results should therefore be interpreted
with care.



Tafla2. Landsframleidsla eftir arsfjérdungum 2008-2012
Table2.  Quarterly Gross Domestic Product (GDP) 2008-2012
Fjarmuna-
Einkaneyda Samneysla myndun Birgda- b 6dar-
Household Government Grossfixed  breytingar utgjold Ut- Inn-  Verglands-
final final capital Changesin National ~ flutningur  flutningur Framleidsla
consumption consumption  formation inventory Expenditure Exports I mports GDP
Verdlag hversars, millj. kr.
Million I SK at current prices
2008 789.923 367.309 362.524 3255 1.523.010 657.271 -698.296  1.481.986
1. &sfj. 1st quarter 197.551 84.304 85.139 798 367.792 113.742 -151.201 330.333
2. &sfj. 2nd quarter 205.806 90.317 87.008 -6.749 376.383 175.407 -187.033 364.756
3. &sfj. 3rd quarter 197.012 92.549 99.302 14.860 403.724 176.394  -197.732 382.386
4. &rsfj. 4th quarter 189.554 100.138 91.075 -5.654 375.113 191.728 -162.330 404.511
2009 764.338 396.946 207.317 654  1.369.254 788.276 -662.171  1.495.360
1. &sfj. 1st quarter 179.945 97.468 35.914 12.152 325.479 164.153 -142.913 346.718
2. &sfj. 2nd quarter 189.865 101.644 50.468 203 342.180 186.367 -156.191 372.356
3. arsfj. 3rd quarter 191.016 97.066 56.767 -4.060 340.789 232.275 -184.406 388.658
4. &rsfj. 4th quarter 203.513 100.768 64.167 -7.641 360.807 205.482 -178.660 387.629
2010" 787.367 398.618 197.369 -3.373  1.379.982 861.272 -707.026  1.534.227
1. &sfj.t 1st quarter! 191.277 97.249 43.247 10.006 341.778 194.350 -167.524 368.604
2. &sfj.t 2nd quarter! 194.298 101.792 49.887 -8.016 337.961 222.001 -177.275 382.688
3. &sfj.! 3rd quarter’ 192.823 97.336 50.577 -754 339.981 231.006 -180.604 390.383
4. arsfj.t 4th quarter® 208.969 102.242 53.659 -4.608 360.261 213914  -181.623 392.553
2011* 852.259 411.017 229.698 4251 1.497.224 951.638 -818.712  1.630.150
1. &sfj.t 1st quarter! 196.552 97.548 44.626 19.390 358.116 202.324  -176.183 384.257
2. &sfj.t 2nd quarter! 212.271 103.331 53.144 -5.158 363.588 238.362 -202.079 399.871
3. asfj.t 3rd quarter* 211.694 102.983 57.585 -3.398 368.864  277.446  -217.278 429.032
4. arsfj.t 4th quarter® 231.742 107.154 74.343 -6.583 406.656 233.506 -223.172 416.990
2012"
1. &sfj.* 1st quarter® 218.949 105.363 52.372 20.451 397.134 220.818 -197.633 420.319

! Br&dabirgdat6lur. Preliminary figures.



Tafla3. Arsbreyting landsframleidsiu eftir &rsfjordungum 2008-2012
Table3.  Annual GDP volume growth 2008-2012
Fjarmuna-
Einkaneyda Samneysla myndun Birgda- b 6dar-
Household Government Grossfixed breytingar® utgjold Ut- Inn-  Verglands-
final final capital Changesin National ~ flutningur ~ flutningur Framleidsla
consumption consumption  formation  Inventory' Expenditure Exports I mports GDP
Raunbreytingar fra sama
timabili arid adur, %
Volume change on the same
quarter of the previous year, %
2008 7.9 4,6 -20,0 -04 -8,6 7,0 -18,4 1,3
1. arsfj. 1st quarter 8,0 43 -2,4 -0,3 44 -04 -0,7 4,8
2. &fj. 2nd quarter -5,2 6,0 -25,2 -19 9.8 25,0 -10,2 2,0
3. &sfj. 3rd quarter -10,3 23 -25,4 1,6 -10,5 18,3 -11,7 -0,8
4. &sfj. 4th quarter -21,9 57 -24,0 -1,0 -17,1 -11,3 47,2 07
2009 -14,9 -1,7 -51,6 -0,0 -20,5 6,6 -24,0 -6,8
1. &rsfj. 1st quarter -23,0 03 -66,3 34 -25,4 16,6 -33,7 -5,9
2. &fj. 2nd quarter -18,8 1,2 -50,9 1,9 -20,3 -6,8 -35,2 -6,1
3. arsfj. 3rd quarter -14,3 -3,6 -50,8 -4.8 -24,2 12,8 -25,7 -6,5
4. &sfj. 4th quarter -1,2 -4,7 -35,4 -01 -10,8 6,3 11,9 -8,6
2010° -04 -34 81 0.2 2,7 04 4,0 -4,0
1. &sfj.? 1st quarter? -1,3 -4.6 6.3 -0,8 -2,6 -84 04 -6,6
2. &sfj.? 2nd quarter® -3.2 -4.8 7.7 2.3 -6,6 42 6,0 -6,2
3. &sfj.? 3rd quarter? -04 31 -134 11 -1,9 -0,3 2,2 32
4. &sfj.? 4th quarter? 31 -1,2 -12,7 0,9 0.3 6,1 7.2 -0,1
20112 4,0 -0,6 13,4 0,6 4,7 32 6,4 31
1. &sfj.? 1st quarter? 18 -1,6 55 2.3 38 42 36 38
2. &sfj.? 2nd quarter® 6.3 -15 32 09 48 05 6,0 1,8
3. &sfj.? 3rd quarter? 4,0 1,0 9,6 -0,6 3,0 6,0 56 38
4. &sfj.? 4th quarter? 39 -0,4 32,6 0,2 6,8 2,0 97 27
2012°
1. &rsfj.? 1st quarter? 42 1,0 93 -0,0 39 4,2 3,0 45

1 Hiutfallstélurnar syna voxt eda samdrétt { birgdabreytingu milli &ra sem hlutfall af landsframleidslu sama fjordungs fyrra ars, kedjutengdu verdmexti,
viomidunarar 2005. The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year, chain-
volume measures, reference year 2005.

2 Bréadabirgdatolur. Preliminary figures.



Tafla4. Arsfjordungsleg breyting landsframleidslu 2008-2012, ar stidaleidr étt
Tabled4.  Seasonally adjusted quarterly volume growth in GDP 2008-2012
Fjarmuna
Einkaneydla Samneyda myndun Pj6dar-
Household  Government Gross fixed utgjold Ut- Inn-  Verglands-
final final capital National flutningur Flutningur ~ Framleidsla
consumption  consumption formation  Expenditure Exports Imports GDP
Raunbreyting frafyrra
arsfjoroungi, %
Percentage change on
the previous quarter
2008
1. arsfj. 1st quarter 04 19 -0,9 08 -17,2 -89 2,0
2. &sfj. 2nd quarter -6,9 0,9 -15,7 -8,8 19,6 5,1 -0,8
3. asfj. 3rd quarter -5,1 04 15 2,1 -11,7 -6,1 -0,2
4. &sfj. 4th quarter -13,1 0.8 -11,3 -12,8 1,6 -355 1,0
2009
1. &rsfj. 1st quarter 0.1 -0,7 -52,9 -8,0 8,5 15,6 -5,4
2. &sfj. 2nd quarter -0,7 0,0 16,5 2,2 -4,6 -6,3 -1,8
3. asfj. 3rd quarter -0,4 -3,7 0,2 -25 71 6,5 -1,1
4. &fj. 4th quarter 0,7 -0,6 16,0 0,9 -34 -25 -0,0
2010
1. &sfj.t 1st quarter? 04 -0,3 -21,8 1,4 -4.9 32 2,7
2. &sfj.t 2nd quartert 21 -0,5 1,3 -6,2 53 -0,7 2,8
3. asfj.t 3rd quartert 22 -0,9 -34 31 11 24 2.3
4. &sfj.t 4th quarter® 2,0 0.1 97 1,3 51 2,0 3,0
2011*
1. &sfj.t 1st quarter? -0.3 -0,2 24 6,0 7.3 0,0 1,1
2. &sfj.t 2nd quartert 22 -0,0 09 -4.9 1,7 15 -4.4
3. asfj.t 3rd quartert 02 0,3 41 1,2 7,7 2,2 44
4. &sfj.t 4th quarter® 1,6 -0,1 27,5 45 0,7 54 1,9
2012*
1. &sfj.t 1st quarter? 03 04 -18,6 34 -5,6 5,2 2.4

! Brédabirgdatolur. Preliminary figures.



Tafla5. Hlutdeild i hagvexti 2008-2012
Table5.  Contribution to growth 2008-2012
Fjarmuna-
Einkaneyda Samneysla myndun Birgda-
Household Governm.  Gross fixed breytingar Ut- Inn-  Verglands-
final final capital Changesin flutningur flutningur ~ framleiddla
consumption  consumption formation inventory Exports Imports GDP
Hlutdeild i hagvexti
frafyrraérsfj., %
% points contributions
to growth in GDP from
previous quarter
2008
1. &rsfj. 1st quarter -0,3 07 -0,3 04 -8,2 57 -2,0
2. &sfj. 2nd quarter -4,0 02 -4,1 -1,7 6,6 22 -0,8
3. &sfj. 3rd quarter 2.8 01 03 4.4 -4,8 25 -0,2
4, &rsfj. 4th quarter -6,8 02 -2,5 -4,0 0,6 13,6 1,0
2009
1. &rsfj. 1st quarter 1,0 -0,4 -9,6 43 11,4 -12,0 -5,4
2. &sfj. 2nd quarter -0,3 0,0 18 -34 -2,3 24 -18
3. asfj. 3rd quarter -0,2 -1,0 0,0 -1,0 35 24 -1,1
4, &rsfj. 4th quarter -0,3 -0,2 2,0 -0,8 -1,8 1,0 -0,0
2010"
1. &sfj.t 1st quarter? 27 03 2,2 43 -0,6 7.3 2,7
2. &sfj.t 2nd quarter® -1,1 01 02 -4.9 2,8 03 2,8
3. &sfj.t 3rd quartert 1,2 -0.3 -0,5 24 0,6 -1,2 23
4. &sfj.t 4th quarter® 1,1 0,0 1,2 -1,2 2.8 -1,0 3,0
2011*
1. &sfj. 1st quarter? -1,9 -0.8 -0,7 5.8 -3.2 1,9 11
2. &sfj.t 2nd quartert 11 -0,0 0.1 5,8 0,9 07 -4.4
3. afj.' 3rd quarter® 01 0,1 0,6 0,3 4,4 -1,1 44
4. &sfj.t 4th quartert 0.8 -0,0 37 -0,5 04 25 1,9
2012
1. asfj.t 1st quarter? 0,6 0.2 -32 59 -1,1 -0,1 2.4

Skyring Note: Midad er vid arstidaleidréttar tolur. Calculated from seasonally adjusted series.

! Brédabirgdatolur. Preliminary figures.



10

Tafla6. Arsbreyting landsframleidslu eftir arsfjérdungum 2008-2012, &r stidaleidr étt
Table6.  Seasonally adjusted annual GDP volume growth 2008-2012

Fjarmuna
Einkaneydla Samneyda myndun Pj6dar-
Household  Government Gross fixed utgjold Ut- Inn-  Verglands-
final final capital National flutningur Flutningur ~ Framleidsla
consumption  consumption formation  Expenditure Exports Imports GDP
Raunbreyting fra sama
timabili arid &dur, %
Volume change on the same
quarter of the previous year, %
2008 -7.9 4.6 -20,0 -8,6 7.0 -18,4 1,3
1. &rsfj. 1st quarter 7.7 5,0 -15 4,5 1,0 -1,0 58
2. &rsfj. 2nd quarter -45 51 -25,5 97 24,9 -10,0 2,0
3. &sfj. 3rd quarter -10,6 42 -26,6 -10,4 19,2 -12,6 -0,4
4. &sfj. 4th quarter -22,9 4,0 -24,9 -18,2 -11,2 47,7 -2,0
2009 -14,9 -1,7 -51,6 -20,5 6,6 -24,0 -6,8
1. &rsfj. 1st quarter -23,1 1,3 -64,3 -254 16,3 -33,6 -5,4
2. &sfj. 2nd quarter -18,0 04 -50,7 -20,0 7.2 -34,4 -6,4
3. &sfj. 3rd quarter -13,9 -3,7 -51,3 -23,5 12,6 -25,6 72
4. &sfj. 4th quarter -16 -5,0 -36,2 -11,5 7,0 12,5 -8,2
2010* 04 -34 81 2,7 04 4,0 -4,0
1. &sfj.t 1st quarter? -1,3 -4.6 59 24 -6,2 04 -5,6
2. &sfj.t 2nd quartert 27 -5,1 -7.9 -6,5 37 64 -6,6
3. asfj.t 3rd quartert 0,1 2.3 11,2 1,1 21 23 -34
4. &sfj.t 4th quarter® 2,6 -1,6 -16,0 -0,7 6.5 7.0 -0,4
2011* 4,0 -0,6 13,4 47 32 6,4 31
1. &sfj.t 1st quarter? 18 -1,6 49 37 37 38 35
2. &sfj.t 2nd quartert 6.2 1,1 44 5.2 01 6,2 1,9
3. asfj.t 3rd quartert 42 0.2 12,5 32 6,7 59 40
4. &sfj.t 4th quarter® 38 -0,0 30,8 6,5 23 94 2.8
2012*
1. &sfj.! 1st quarter’ 4.4 0,6 9,0 39 4,2 3,7 42

! Brédabirgdatolur. Preliminary figures.
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