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Fjarmal hins opinbera a 3. arsfjéroungi 2011
Quarterly government accounts, 3rd quarter 2011

Samantekt  Tekjuafkoma hins opinbera var neikveed um 19 milljarda kréna a 3. arsfjoroungi
2011 eda sem nemur 4,6% af azetladri landsframleidslu arsfjéréungsins. Pad er
heldur hagstaedari nidurstada en arid 2010 er hian var 5,2% af landsframleidslu.
Fyrstu niu manudi arsins reyndist tekjuafkoma hins opinbera neikvaed um 56
milljarda kréna eda 4,7% af landsframleidslu pessa timabils, en til samanburdar
var tekjuafkoman neikvaed um 68 milljarda krona & sama tima 2010 eda 5,9% af
landsframleidslu.

Mynd 1. Tekjuafkoma hins opinbera sem hlutfall af VLF arsfjérdungins'
Figurel. General government financial balance as percent of quarterly GDP*
% af VLF éarsfjéroungs % of quarterly GDP
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1 192 milljarda kréna yfirtaka rikissj6ds & tépudum kréfum vegna vedldna Sedlabanka [slands & 4. érsfj. 2008 er
ekki medtalin i heildargjéldum og sdmuleidis 55,5 milljarda &allin rikisdbyrgd a 4. arsfj. 2010. The central
government debt assumption of 192 billion ISK in 4. quarter 2008 is excluded from total expenditure and as well
55.5 billion ISK in 4. Quarter due to called guarantees.

Tekjur hins opinbera namu rimlega 502 milljérédum kréna a fyrstu niu manuéum
arsins samanborid vid um 475 milljarda kréna arid 4dur og er haekkunin milli ara
27 milljardar kréna eda 5,7%. Sem hlutfall af landsframleidslu timabilsins namu
tekjurnar 42,2%. Mest er haekkunin i tekjuskdttum sem skiludu 22 milljéréum
kréna meiri tekjum & timabilinu en arid adur. Pa skiludu véru- og pjénustu-
skattar 3,9 milljordum kréna meiri tekjum og tryggingagjéldin 3,7 milljéréum
kréna meiri tekjum. Adrar tekjur — adallega vaxtatekjur og sala & véru og
pjonustu — skiludu hins vegar um 4 milljarda kréna minni tekjum.

Utgjold hins opinbera reyndust 558 milljardar kréna 4 sama tima eda sem svarar
til 46,9% af landsframleidslu timabilsins og haekkudu um 2,8% milli ara. Steerstu
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Heildartekjur hins opinbera
namu riflega 176 milljéroum
kréna a 3. arsfjordungi og
502 milljéroum & fyrstu

niu manudum arsins

... Gtgjéldin urdu hins vegar 195
milljardar kréna

a 3. arsfjéréungi og um 558
milljardar krona & fyrstu

niu manudum arsins

utgjaldalidirnir eru laun sem azetlud eru um 174 milljardar kréna a timabilinu,
kaup & voru og pjonustu 144 milljardar kréna og félagslegar tilfeerslur til heimila
riflega 100 milljardar kréna; samtals haekka pessir lidir um 5,7% milli timabil-
anna. Pa er azetlad ad vaxtagjéld hins opinbera verdi um 61 milljardur kréna
fyrstu niu manudi arsins og opinber fjarfesting 27 milljardar kréna (laekki um
20%). Adrir utgjaldalidir hafa stadid i stad eda haekkad litillega i krénum talid.

Hrein peningaleg eign rikissjods, p.e. peningalegar eignir umfram skuldir, var
neikvaed um 723 milljarda kréna i lok 3. arsfjérdungs 2011 eda 44,6% af lands-
framleidslu samanborid vid 36,9% af landsframleidslu & sama arsfjérdoungi 2010.
Heildarskuldir rikissjods namu 1.768 milljordoum kréna i lok pessa arsfjérdungs
eda sem nam 109,2% af asetladri landsframleidslu arsins. Til samanburdar nam
skuld rikissj6ds 1.676 milljoréoum kréna a 3. arsfjordungi 2010 eda sem svarar
109,0% af landsframleidslu (sja mynd 2 og t6flu 9).

Mynd 2. Peningalegar eignir og skuldir rikissg6ds sem hlutfall af VLF
Figure2. Central government financial assets and liabilities as percent of GDP

%af VLF %of GDP
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Heildartekjur hins opinbera, p.e. rikissj6ds, almannatrygginga og sveitarfélaga, eru
aadladar 176,4 milljardar kréna a 3. arsfjéréungi 2011 samanborid vid 165,4 millj-
arda kréna a sama tima 2010 og er hakkunin 6,7%. Fyrstu 9 manudi arsins ndmu
tekjur hins opinbera 502 milljéroum kréna samanborid vid 475 milljarda kréna arid
a0ur og nemur haskkunin milli &ra 27 milljéroum krona eda 5,7%. Sem hlutfall af
landsframleidslu timabilsins ndmu tekjurnar 42,2%. Mest er hakkunin i tekju-
skottum sem skiludu 22 milljérdum kréna meiri tekjum & timabilinu en &rid &dur.
P4 skiludu voru- og pjonustuskattar 3,9 milljoréum kréna meiri tekjum og
tryggingagjoldin 3,7 milljéréum kréna meiri tekjum. Adrar tekjur — adallega
vaxtatekjur og sala a voru og pjonustu — skiludu hins vegar um 4 milljarda kréna
minni tekjum eins og §amai toflu 5.

A pridja asfjordungi 2011 benda dadtlanir til pess ad heildardtgjold hins opinbera
verdi ramlega 195 milljardar krona, samanborid vid um 186 milljarda krona arid
2010 og er hakkunin 5,1% milli ara. A fyrstu 9 manudum &rsins 2011 namu
atgjold hins opinbera 558 milljoroum krona eda sem svarar til 46,9% af lands-
framleiddu timabilsins og ha&kkudu um 2,8% fra sama tima &id 2010. Staarstu
Utgjaldalidirnir eru laun sem dadlud eru 174 milljaréar kréna & timabilinu, kaup a



Tekjuhalli hins opinbera

var 18,7 milljardar krona

a 3. arsfjoréungi 2011

og um 56 milljardar kréna

a fyrstu niu manudum arsins

Tekjuhalli rikissjéds var um 20
milljardar krona &

3. arsfjoroungi, eda um 5%

af landsframleidslu
arsfjérdungsins

voru og pjénustu 144 milljardar kréna og félagsegar tilfaadur til heimila riflega
100 milljardar krona; samtals hakka pessir lidir um 5,7% milli timabilanna. P4 er
aodlad ad vaxtagjold hins opinbera verdi um 61 milljardur krona fyrstu 9 manudi
arsins og opinber fjarfesting 27 milljardar kréna (la&kki um 20%). Adrir Gtgjalda-
lidir hafa stadio i stad eda haekkad litillega i krénum talio.

Tekjuafkoma hins opinbera reyndist neikvasd um 18,7 milljarda kréna a 3. arsfjoro-
ungi 2011 eda sem nemur 4,6% &adtladri landsframleidslu éarsfjordungsins og
10,6% af tekjum hins opinbera. Til samanburdar var tekjuafkoman neikvasd um
20,4 milljarda kréna & sama tima 2010. Fyrstu niu manudi arsins 2011 vard tekju-
halli hins opinbera um 56 milljardar kréna eda sem svarar 4,7% af landsframleidslu
pessa timabils, en til samanburdar var tekjuhallinn 68 milljardar kréna & samatima
2010, 5,9% af landsframleidslu timabilsins (§atoflu 1).

Taflal. Fjarhagur hinsopinbera a 3. arsfjordungi 2010 og 2011
Tablel.  General government financesin 3rd quarter 2010 and 2011

Fjarhagdir i milljéréum kréna 2010 2011 Breyting 2010 2011 Breyting
Figuresin billion IK 3.asfj. 3. adfj. % 1-3 asfj. 1-3.4asf. %
3rd quart. 3rd quart. Change% 1-3 quart. 1-3 quart. Change %

1. Heildartekjur Revenue 165,4 176,4 6,7 475,1 502,1 57
2. Helldar(tgjold Expenditure 185,8 195,3 51 543,0 558,1 2,8

2.1 Fjarfesting Investment 14,3 11,4 -20,6 339 27,1 -20,1
3. Tekjujéfnudur (3=1-2)

Financial bal. (3= 1-2) -20,4 -18,9 . 67,9 -56,1 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -12,3 -10,7 . -14,3 -11,2 .
5. Tekjujofnudur % af VLF"

Financial bal. % of GDP" 52 -4.6 . -59 -47 .

! Tekjujofnudur % af VLF vidkomandi timabils. Financial balance % of GDP in corresponding period.
Rikissjoour

Bradabirgdatdlur benda til pess ad heildartekjur rikiss6os hafi verid 128,5 millj-
ardar kréna & 3. arsfjoroungi 2011 og heildaritgjold 148,4 milljardar krona. Tekju-
afkoma rikissj6ds er pvi neikvaadur um 20 milljarda krona a peim éarsfjéréungi, eda
sem nemur 4,9% af adtladri landsframleidslu arsfjéroungsins. Samkvaamt pessu
hafa tekjur rikissj6ds haekkad um 4,1% fra sama tima 2010 og Utgjéldin um 5,6%.
A tekjuhlidinni haskkudu skatttekjur og tryggingagjold um 7 milljarda krona milli
3. &rsfjoroungs 2010 og 2011, en adrar tekjur lakkudu hins vegar um 2 milljarda
kréna. A gjaldahlid hakkudu fjarframlég til almannatrygginga og sveitarfélaga
rimlega 6 milljarda krona, samneyslultgjoéld um 2,6 milljarda og félagslegar til-
fagdur til heimilaum 1,9 milljarda kréna. Fjarfestingin drost hins vegar saman um
2,3 milljarda kréna.

Tekjur rikissjods namu um 366 milljoroum kréna a fyrstu 9 manudum éarsins 2011
en 351 milljardi krona & sama tima 2010 og nemur hakkunin 4,2% milli &ra.
Skattar og tryggingagjold skiludu rikiss6di 318,5 milljéréum kréna, eda rumlega
87% tekna hans. bar af skiludu skattar & voru og pjonustu 141,7 milljérdum krona,
skattar & tekjur og hagnad 107,9 milljordum kréna og tryggingagjoldin 50,5 millj-
Oroum krona eda samtals 300 milljéréum krona.



Tekjuafkoma sveitarfélaga

var neikveed um 0,6 milljarda
kréna a 3. arsfjordungi en
neikveed um 4,4 milljarda krona
a fyrstu niu manudum arsins

A fyrstu 9 manudum arsins 2011 namu Gtgjold rikissj6ds um 419 milljérdum kréna
samanborid vid ramlega 413 milljarda kréna & sama tima 2010. Fjarframlog til
almannatrygginga og sveitarfélaga eru umfangsmesti utgjaldalidur rikissods en
pau ndmu riflega 131 milljardi krona & pessu timabili. Launaltgjold hans ndmu um
90 milljéréum krona, kaup & voru og pjénustu riflega 71 milljardi kréna og vaxta-
gjold 55 milljéréum kréna. Hakkunin milli umraaddra timabila skyrist fyrst og
fremst af 11 milljarda krona haskkun i tilfaardludtgjéldum en a méti vog riflega 5
milljarda kréna lakkun i fjarfestingadtgj 6ldum.

Tafla2. Fjarhagur rikisséds a 3. arsfj6rdungi 2010 og 2011
Table2.  Central government financesin 3rd quarter 2010 and 2011
Fjarhasdir i milljoréum kréna 2010 2011 Breyting 2010 2011 Breyting
Figuresin billion 1K 3. asfj. 3. adf]. % 1-3.4&sfj. 1.-3.asfj. %
3rd quart. 3rd quart. Change% 1-3 quart. 1-3 quart. Change %

1. Heildartekjur Revenue 1234 128,5 41 350,9 365,6 4.2
2. Heildaritgjéld Expenditure 140,6 148,4 5,6 4131 419,0 1,4

2.1 Fjarfesting Investment 8,0 57 -29,0 17,7 125 -29,4
3. Tekjujofnudur (3=1-2)

Financial bal. (3=1-2) -17,2 -19,9 . -62,2 -53,4 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -13,9 -15,5 . -17,7 -14,6 .
5. Tekjujofnudur % af VLF*

Financial bal. % of GDP* -4.4 -4,9 . -54 -45 .

! Tekjujofnudur % af VLF vidkomandi timabils. Financial balance % of GDP in corresponding period.

Tekjuafkoma rikissj6ds var neikvagd um 53,4 milljarda kréna & fyrstu 9 manudum
arsins eda sem nemur 4,5% af landsframleidsiu timabilsins. Til samanburdar var
tekjuafkoman neikvad um rumlega 62 milljarda krona & sama tima 2010 eda 5,4%
af landsframleidslu.

Sveitarfélog

Heildartekjur sveitarfélaganna & 3. arsfjéroungi 2011 eru aadladar 54,4 milljardar
kréna og heildarttgjold 55 milljardar krona. Tekjuafkoma pess arsfjordungs er pvi
neikvaed um 0,6 milljarda kréna, eda sem nemur 0,1% af landsframleidslu ars-
fjordungsins. betta er mun hagstagdari nidurstada og & sama tima 2010 pegar tekju-
afkoman var neikvaed um 3,4 milljarda kréna eda 0,9% af landsframleidslu. Tekjur
sveitarfélaga hafa hakkad um 12,6% fra sama tima i fyrra og Utgjold peirra um
6,3%. Fjarfesting sveitarfélaganna hefur p6 dregist saman um 10% milli pessara
timabila. Onnur (tgjold sveitarfélaga hagkka hins vegar eda um 8,6%.

Tekjur sveitarfélaga fyrstu 9 manudi arsins nAmu um 156 milljéréum kréna saman-
borid vid um 144 milljarda kréna 2010 og er haskkunin 8% milli &ra. Utsvarstekjur
skiludu sveitarféldgunum um 92 milljéroum krona & pessu timabili eda 59% tekna
peirra. Adrir skattar skiludu 22,6 milljéroum krona, fjarframlog fra rikiss6di um
15,7 milljérdum og adrar tekjur 25,5 milljéréum krona.

Heildaritgjold sveitarfélaganna ndmu 160 milljéréum kréna a fyrstu 9 manudum
arsins og hakkudu pvi um 4,3% fra sama tima 2010. Launagreidslur eru stearsti
Utgjaldaliour sveitarfélaganna, eda 44,7% utgjaldanna, en 71,6 milljardar krona
voru greiddar i laun & umraaddu timabili og hagkkud pau um 5,6% milli &ra. Kaup a
voru og pjonustu namu 49,5 milljéréum kréna og haskkudu um riflega 7% milli



Fjarmal hins opinbera
0g undirgeira pess eru
sett fram & rekstrargrunni

ara. Fjarfesting sveitarfélaganna drést hins vegar saman milli pessara timabila en
hin er datlud 14,5 milljardar krona fyrstu 9 manudi arsins samanborid vid rumlega
16 milljarda kréna 2010.

Tafla3. Fjarhagur sveitarfélaga a 3. arsfjéroungi 2010 og 2011
Table3.  Local government financesin 3rd quarter 2010 and 2011

Fjarhasdir i milljoréum kréna 2010 2011 Breyting 2010 2011 Breyting
Figuresin billion 1K 3. asfj. 3. adf. % 1-3. asfj. 1.-3. asfj. %
3rd quart. 3rd quart. Change% 1-3 quart. 1-3 quart. Change %

1. Heildartekjur Revenue 48,3 544 12,6 1441 155,7 8,0
2. Heildaritgjéld Expenditure 51,7 55,0 6,3 153,6 160,1 4,3

2.1 Fjarfesting Investment 6,3 57 -10,0 16,1 14,5 -10,0
3. Tekjujofnudur (3=1-2)

Financial bal. (3= 1-2) 34 -0,6 . 9,9 -4.4 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -7,0 -1,1 . -6,9 -2,8 .
5. Tekjujofnudur % af VLF:

Financial bal. % of GDP" -0,9 -0,1 . -0,9 -0,4 .

! Tekjujofnudur % af VLF vidkomandi timabils. Financial balance % of GDP in corresponding period.

Tekjuafkoman er verulega hagstasdari & fyrstu niu manudi &rsins en &rid & undan,
en tekjuhalinn nam 4,4 milljéroum kréna, eda 0,4% af landsframleidslu tima-
bilsins. Fyrstu niu manudi 2010 var tekjuhalinn 9,9 milljardar krona eda 0,9% af
landsframleidslu.

Gagna- og adferdalysing

Aadlanir um tekjur og gjold rikissj6ds byggjast & gdgnum fra Fjarsyslu rikisins.
Reynt er ad meta tekjur og gjold & rekstrargrunni i samraami vid uppgjor pjodhags-
reikninga, ekki a greidslugrunni eins og manadarhefti rikiss6ds syna. Rekstrar-
grunnur felur i sér ad skuldbindingar eru faadar til tekna eda gjalda pegar til peirra
er stofnad 6had pvi hvenaa greidslur fara fram. Vid mat a fjarmaum sveitarfélag-
anna er byggt a Urtaki staarstu sveitarfélaga landsins, sem nag til um tveggja pridju
hluta ibuafj6ldans, og er pad uppfaat til heildar. Pa er stust vid Utsvarsgreidslur til
sveitarfélaganna og stadgreidsluskil peirra i rikisskattstjora. Tolur um fjarfestingu
sveitarfélaganna eru hadar nokkurri dvissu og er pvi ad hluta byggt a fjarhags-
aaglunum sveitarfélaganna fyrir &rid asamt arsfj6roungstdélum drtaksins.

Hagstofan leggur hér megindherslu & tekjuafkomuna vid mat a afkomu hins opin-
bera. En annar madikvardi er einnig notadur, en pad er rekstrarafkoma. Munurinn &
rekstrarj6fnudi og tekjujofnudi er sa ad rekstrarjofnudur synir nidurstddu rekstrar-
reiknings eftir ad afskriftir hafa verid gjaldfaadar en tekjujofnudur synir nidur-
stéduna eftir ad fjarfesting hefur verid dregin fra rekstrarjéfnudi, en pa eru af-
skriftir ekki gjaldfagrdar. Munur pessara tveggja madikvarda felst pvi i muninum a
afskriftum og fjérfestingu. Ef fjarfestingin er haatri en afskriftir verdur tekjuj6fnud-
urinn lakari en rekstrarj6fnudurinn, eda sem nemur peim mun.



English summary

In the 3rd quarter of 2011, the financial balance of the general government (i.e.
the central government, the social security funds and the local governments)
amounted to 19 billion ISK in deficit or 4.6% of the GDP in that quarter and
10.6% of general government total revenue. This can be compared with a
deficit of 5.2% of GDP in the 3rd quarter of 2010. In the first nine months of
2011, the financial balance of the general government was 56 billion ISK in
deficit or 4.7% of GDP, which can be compared with a deficit of 5.9% of GDP
for the same period in 2010 (see Figure 1)

The general government total revenue was 502 billion ISK in the first nine
months of 2011 compared with 475 billion ISK in same period in 2010. The
increase is 27 billion ISK or 5.7%. The total revenue amounted to 42.2% of the
GDP in that period. The increase is mostly in income taxes, which gave 22
billion ISK more revenue than in the first nine months of 2010, and in taxes on
goods and services and social contributions, which gave 3.9 and 3.7 billion ISK
more revenue, respectively. Other revenue — mostly interest revenue and sale of
services — decreased on the other hand by 4 billion ISK in this period in 2011
compared with 2010.

The general government total expenditure amounted to 558 billion ISK in the
first nine months of 2011 or to 46.9% of GDP in that period and has increased
by 2.7% from same period in 2010. The general government largest expenditure
categories are compensation of employees (174 billion ISK), purchase of goods
and services (144 billion ISK), social benefits (100 billion ISK) and interest
expenditure (61 billion ISK), which decreased by 2.5% in the first 9 months from
the same period in 2010. Acquisition of nonfinancial assets was 27 billion ISK
and decreased by 20% between 2010 and 2011. Other expenditure categories
than interest and investment were unchanged or increased slightly.

The central government total liabilities at the end of the 3™ quarter 2011
amounted to 1,768 billion ISK or 109.2% of the GDP. Taking account of its
financial assets, the net financial assets, i.e. financial assets less liabilities, was
negative by 723 billion ISK or 44.6% of the GDP, compared with a negative net
financial asset of 36.9% of the GDP in the same period in 2010 and 29.5% in
2009. Consequently, the central government net financial asset position has
deteriorated by 155 billion ISK between the 3™ quarters 2010 and 2011.

The revenue and expenditure figures for the general government and its sub-
sectors are presented on an accrual basis and in line with national accounts
principles whereas the monthly figures on central government published by the
Government Financial Authority are on cash basis. Accrual basis means that
flows are recorded when they are established regardless of when the actual
payments are made. The data presented here, both for the central and local
governments, are preliminary.



Tafla4. Fjarmal hins opinbera eftir arsfjéroungum 2008-2011
Table4.  Quarterly Government Finances 2008-2011
Verdlag hvers ars, milljardar kréna Tekjujéfnudur, Tekju-
Billion ISK at current prices Heildar- — par & Tekju- hlutfall af jofnudur,
utgjold  fjarfesting jofnudur heildartekjum hlutfall af VLF
Heildartekjur Total — thereof Financial Financial Financial
Total revenue  expenditure investment balance balance % of balance %
(1) (2 (2.2) (3=1-2) total revenue of GDP
Hid opinbera The General Government
2008 653,6 853,7 66,0 -200,2 -30,6 -13,5
1. arsfjéroungur 1st quarter 167,8 148,6 13,6 19,2 11,4 13
2. arsfjérdungur 2nd quarter 162,9 163,4 20,1 -0,6 -0,4 0,0
3. a&sfjérdungur 3rd quarter 160,9 173,4 19,4 -12,5 -7.8 -0,8
4. arsfjordungur 4th quarterl 162,0 368,3 12,9 -206,3 -127,3 -13,9
2009 614,3 763,3 52,6 -149,0 -24,3 -10,0
1. arsfjéroungur 1st quarter 149,1 175,5 9,3 -26,4 -17,7 -1,8
2. arsfjérdungur 2nd quarter 147,2 188,9 14,2 -41,7 -28,3 -2,8
3. a&sfjérdungur 3rd quarter 155,2 193,0 18,4 -37,8 -24,3 -2,5
4. &rsfjordungur 4th quarter 162,8 205,9 10,8 -43,2 -26,5 -2,9
2010 637,3 791,9 47 -154,6 -24,3 -10,1
1. arsfjéroungur 1st quarter 153,7 175,0 8,5 -21,3 -13,9 -1,4
2. arsfjérdungur 2nd quarter 156,1 182,3 11,0 -26,2 -16,8 -1,7
3. a&sfjérdungur 3rd quarter 165,4 185,8 14,3 -20,4 -12,3 -1,3
4. &rsfjoréungur 4th quarter 162,2 2489 10,8 -86,7 -53,4 -5,7
2011
1. arsfjéroungur 1st quarter 160,0 175,8 6,8 -15,8 -9,9 -1,0
2. arsfjérdungur 2nd quarter 165,7 187,0 8,9 -21,3 -12,9 -1,3
3. a&sfjérdungur 3rd quarter 176,4 195,3 11,4 -18,9 -10,7 -1,2
Rikiss6our The Central Government
2008 476,9 668,6 30,8 -191,7 -40,2 -12,9
1. arsfjéroungur 1st quarter 122,7 104,3 4.4 18,4 15,0 1,2
2. arsfjérdungur 2nd quarter 117,8 114,7 10,0 31 2,6 0,2
3. a&sfjérdungur 3rd quarter 118,5 127,2 9,9 -8,7 -7.3 -0,6
4. arsfjordungur 4th quartert 117,9 3224 6,6 -204,5 -1734 -138
2009 447,4 571,1 31,4 -123,6 -27,6 -8,3
1. arsfjéroungur 1st quarter 107,0 128,4 3,8 -21,4 -20,0 -1,4
2. arsfjérdungur 2nd quarter 105,2 1379 8,0 -32,7 -31,1 -2,2
3. a&sfjérdungur 3rd quarter 113,7 146,1 12,6 -32,3 -28,4 -2,2
4. &rsfjoréungur 4th quarter 121,5 158,7 7.0 -37,2 -30,6 -2,5
2010 470,8 614,4 235 -143,6 -30,5 -9,3
1. arsfjéroungur 1st quarter 112,0 1339 3,9 -21,9 -19,6 -1,4
2. arsfjérdungur 2nd quarter 115,4 138,6 58 -23,2 -20,1 -15
3. a&sfjérdungur 3rd quarter 123,4 140,6 8,0 -17,2 -13,9 -11
4. &rsfjordungur 4th quarter 119,9 201,3 57 -81,4 -67,9 -5,3
2011
1. arsfjéroungur 1st quarter 1175 130,9 2,6 -13,4 -11,4 -0,8
2. arsfjérdungur 2nd quarter 1195 139,6 42 -20,1 -16,8 -1,2
3. asfjérdungur 3rd quarter 128,5 148,4 57 -19,9 -15,5 -1,2

1 192 milljarda kréna yfirtaka rikissj6ds & tépudum krofum vegna vedlana Sedlabankans er medtalin. The central government debt assumption of 192
billion 1K isincluded.



Tafla4.  Fjamd hins opinbera eftir &rsfjoroungum 2008-2011 (frh.)
Table4.  Quarterly Government Finances 2008—2011 (cont.)

Verdlag hvers ars, milljardar kréna Tekjujéfnudur, Tekju-
Billion ISK at current prices Heildar- — par & Tekju- hlutfall af jofnudur,
utgjold  fjarfesting jofnudur heildartekjum hlutfall af VLF

Heildartekjur Total — thereof Financial Financial Financial

Total revenue  expenditure investment balance balance % of balance %

(1) (2 (2.2) (3=1-2) total revenue of GDP

Sveitarfélog The Local Governments

2008 1934 206,3 35,1 -12,9 -6,7 -0,9
1. arsfjéroungur 1st quarter 491 50,3 9,1 -1,2 -25 -0,1
2. arsfjérdungur 2nd quarter 49,0 53,7 10,2 -4,7 -9,5 -0,3
3. a&sfjérdungur 3rd quarter 46,7 51,0 9,5 -4,2 -9,0 -0,3
4. &rsfjordungur 4th quarter 485 51,3 6,3 -2,8 -5,7 -0,2
2009 189,3 204,2 21,2 -15,0 -7,9 -1,0
1. arsfjéroungur 1st quarter 47,0 50,4 55 -34 -71 -0,2
2. arsfjérdungur 2nd quarter 473 53,0 6,1 -5,7 -12,0 -0,4
3. a&sfjérdungur 3rd quarter 475 50,3 57 -2,8 -5,8 -0,2
4. &rsfjoréungur 4th quarter 47.4 50,6 3,8 -3,2 -6,7 -0,2
2010 192,6 205,5 21,2 -12,9 -6,7 -0,8
1. arsfjéroungur 1st quarter 477 494 46 -1,7 -35 -0,1
2. arsfjérdungur 2nd quarter 472 52,1 52 -4.8 -10,2 -0,3
3. a&sfjérdungur 3rd quarter 48,6 52,0 6,3 -34 -7,0 -0,2
4. &rsfjoréungur 4th quarter 49,0 52,0 51 -3,0 -6,1 -0,2
2011
1. arsfjéroungur 1st quarter 485 51,2 41 -2,6 -5,5 -0,2
2. arsfjérdungur 2nd quarter 52,8 54,0 47 -1,2 -2,2 -0,1
3. a&sfjérdungur 3rd quarter 54,4 55,0 57 -0,6 -11 0,0

Almannatryggingar The Social Security Funds

2008 113,2 108,8 0,0 4.4 39 0,3
1. arsfjéroungur 1st quarter 23,9 219 0,0 2,0 8,4 0,1
2. arsfjérdungur 2nd quarter 26,4 25,4 0,0 1,0 3,8 0,1
3. a&sfjérdungur 3rd quarter 30,8 30,4 0,0 0,4 1,2 0,0
4. &rsfjoréungur 4th quarter 32,0 31,0 0,0 1,0 31 0,1
2009 133,6 144,1 0,1 -10,4 -7,8 -0,7
1. arsfjéroungur 1st quarter 314 33,7 0,0 -2,2 -7,0 -0,1
2. arsfjérdungur 2nd quarter 33,8 374 0,0 -3,6 -10,5 -0,2
3. a&sfjérdungur 3rd quarter 32,1 344 0,0 -2,3 -7.2 -0,2
4. &rsfjéréungur 4th quarter 36,3 38,6 0,0 -2,3 -6,5 -0,2
2010 1429 141,0 0,0 2,0 14 0,1
1. arsfjéroungur 1st quarter 36,0 344 0,0 15 43 0,1
2. &rsfjérdungur 2nd quarter 36,0 341 0,0 1,9 53 0,1
3. a&sfjérdungur 3rd quarter 35,0 34,7 0,0 0,3 0,9 0,0
4. &rsfjordungur 4th quarter 35,9 378 0,0 -1,8 -5,0 -0,1
2011
1. arsfjéroungur 1st quarter 35,0 34,7 0,0 0,3 0,8 0,0
2. a&sfjérdungur 2nrd quarter 37,0 371 0,0 -0,1 -0,3 0,0

3. &sfjérdungur 3rd quarter 41,0 394 0,0 1,6 3,8 0,1




Tafla5. Tekjur og gjold hins opinbera eftir arsfjérdungum 2010-2011
Table5.  Quarterly General Government Revenue and Expenditure 2010-2011

Verdlag hvers &rs, milljardar krona 2010 2011
Billion 1K at current prices Alls Arsfjérdungar Quarters

Total I ] 11 v | 1l I
1 Heildartekjur Total revenue 637,3 1537 1561 1654 1622 1600 1657 1764
11 Skatttekjur Taxes 474,1 1163 1157 1237 1184 121,7 1258 1350
111  Skattar 4tekjur Taxeson revenue 239,7 58,8 58,9 60,1 61,9 61,7 68,0 70,1
112  Skattar 4laun Taxeson payroll 2,8 0,7 0,7 0,7 0,7 0,7 0,7 0,8
113 Eignarskattar Property taxes 35,5 8,9 8,8 8,7 9,0 9,0 8,8 8,7
114  Skattar 4voru og pjonustu Taxes on goods and services 184,2 45,0 442 50,6 44.4 46,9 45,1 51,8
115 Skattar 4alpjodavidskipti Taxes on international trade 6,0 14 14 1,7 14 1,8 14 1,6
116 Adrir skattar Other taxes 6,0 14 17 19 0,9 16 18 2,0
12 Tryggingagjold Social contributions 63,6 14,3 15,8 16,8 16,7 16,2 16,3 18,0
13 Faframlog Grants 24 0,5 0,6 0,7 0,7 0,6 0,7 0,8
14 Adrar tekjur Other revenue 97,2 22,6 24,0 24,2 26,4 215 22,9 225
2 Heildarutgjéld Total expenditure 7919 1750 1823 1858 2489 1758 1870 1953
21 Laun Wages 227,1 55,0 58,1 57,1 56,9 54,3 59,5 60,4
22 Kaup &voru og pjonustu Use of goods and services 186,9 448 47,6 442 50,3 471 493 47.6
23 Afskriftir Consumption of fixed capital 33,6 8,3 8,4 85 85 8,4 85 8,7
24 Vaxtagjold Interest 84,8 20,0 194 22,8 225 19,5 189 22,3
25 Framleidslustyrkir Subsidies 275 7.2 71 6,1 7,2 7,0 7,0 6,8
26 Fjarframlég Grants 49 0,9 13 11 1,6 1,0 15 13
27 Féaglegar tilfagdur til heimila Social benefits 120,6 29,6 28,8 30,7 315 31,1 33,0 36,3
28 Onnur (tgj6ld Other expenditure 95,4 9,0 9,0 9,3 68,1 8,9 89 9,3
31 Fjarfesting Net acquisition of nonfinancial assets 447 85 11,0 14,3 10,8 6,8 8,9 11,4
23 Afskriftir Consumption of fixed capital -33,6 -8,3 -8,4 -8,5 -8,5 -8,4 -8,5 -8,7
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -1546 -21,3 -262 -204 -867 -158 -21,3 -189
Tekjujofnudur % af tekjum NLB % of total revenue 243 -139 -168 -123 -534 -99 -129 -10,7
Tekjujofnudur % af VLF NLB % of GDP -10,1 -1,4 -1,7 -1,3 -57 -1,0 -1,3 -1,2
Heildartekjur % af VLF Total revenue % of GDP 415 10,0 10,2 10,8 10,6 9,9 10,3 10,9

Heildargjold % af VLF Total expenditure % of GDP 51,5 11,4 11,9 12,1 16,2 10,9 11,6 12,1
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Tafla6. Tekjur og gjold rikiss6ds eftir arsfjor sungum 2010-2011
Table6.  Quarterly Central Government Revenue and Expenditure 2010-2011
Verdlag hvers &rs, milljardar krona 2010 2011
Billion 1K at current prices Alls Arsfjérdungar Quarters

Total | ] Il v | 1l I
1 Heildartekjur Total revenue 4708 1120 1154 1234 1199 1175 1195 1285
11 Skatttekjur Taxes 336,1 821 82,5 88,2 83,3 86,9 87,2 93,8
111  Skattar 4tekjur Taxeson revenue 1329 324 33,6 325 34,4 34,4 37,0 36,4
112  Skattar 4laun Taxeson payroll 2,8 0,7 0,7 0,7 0,7 0,7 0,7 0,8
113 Eignarskattar Property taxes 7,0 1,8 1,7 1,6 1,9 2,1 1,9 1,8
114  Skattar 4voru og pjonustu Taxes on goods and services 181,4 44,3 43,4 49,7 44,0 46,3 44.4 51,0
115 Skattar 4alpjodavidskipti Taxes on international trade 6,0 14 1,4 1,7 14 1,8 1,4 1,6
116 Adrir skattar Other taxes 60 14 1,7 19 0,9 16 18 2,0
12 Tryggingagjold Social contributions 63,6 14,3 15,8 16,8 16,7 16,2 16,3 18,0
13 Faframlog Grants 83 18 2,0 2,2 2,3 2,0 2,2 24
14 Adrar tekjur Other revenue 62,8 137 15,2 16,3 17,6 124 138 14,3
2 Heildarutgjéld Total expenditure 614,4 1339 1386 1406 201,3 1309 1396 1484
21 Laun Wages 1204 29,2 30,7 30,2 30,2 28,2 30,9 30,9
22 Kaup &voru og pjonustu Use of goods and services 934 224 24,1 225 24,4 22,7 24,3 24,2
23 Afskriftir Consumption of fixed capital 246 6,0 6,1 6,2 6,2 6,2 6,3 6,4
24 Vaxtagjold Interest 776 182 17,6 21,0 20,7 17,6 17,0 20,3
25 Framleidslustyrkir Subsidies 240 63 6,2 5,2 6,3 6,1 6,1 59
26 Fjarframlég Grants 1675 42,2 42,2 41,0 42,1 405 435 471
27 Féaglegar tilfagdur til heimila Social benefits 224 51 54 57 6,2 6,9 7.2 75
28 Onnur (tgj6ld Other expenditure 85,7 6,6 6,5 6,9 65,7 6,4 6,3 6,7
31 Fjarfesting Net acquisition of nonfinancial assets 235 39 58 8,0 57 2,6 42 57
23 Afskriftir Consumption of fixed capital -246 -6,0 -6,1 -6,2 -6,2 -6,2 -6,3 -6,4
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -1436 -219 -232 -172 -814 -134 -201 -199
Tekjujofnudur % af tekjum NLB % of total revenue -305 -196 -201 -139 -679 -114 -168 -155
Tekjujofnudur % af VLF NLB % of GDP 93 -14 -15 -1,1 -5,3 -0,8 -1,2 -1,2
Heildartekjur % af VLF Total revenue % of GDP 306 73 75 8,0 78 7.3 7.4 8,0
Heildargjold % af VLF Total expenditure % of GDP 400 87 9,0 9,1 13,1 8,1 8,6 9,2




Tafla7. Tekjur og gjold sveitarfélaga eftir &r sfjor sSungum 2010-2011
Table7.  Quarterly Local Government Revenue and Expenditure 2010-2011
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Verdlag hvers &rs, milljardar krona 2010 2011
Billion 1K at current prices Alls Arsfjérdungar Quarters

Total | 1l I v | 1l I
1 Heildartekjur Total revenue 1926 478 481 483 484 485 52,8 54,4
11 Skatttekjur Taxes 1380 344 344 349 340 34,7 385 412
111  Skattar 4tekjur Taxeson revenue 106,8 264 253 276 275 27,3 31,0 33,7
112  Skattar 4laun Taxeson payroll 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
113 Eignarskattar Property taxes 28,4 7,1 71 7,1 7,1 6,9 6,9 6,9
114  Skattar 4voru og pjonustu Taxes on goods and services 2,8 0,7 0,8 0,8 0,4 0,6 0,7 0,7
115 Skattar 4alpjodavidskipti Taxes on international trade 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
116 Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
13 Faframlog Grants 21,4 50 55 55 54 50 55 53
14 Adrar tekjur Other revenue 33,2 8,5 8,5 7,6 8,5 8,8 8,8 79
2 Heildarutgjéld Total expenditure 2056 492 52,7 51,7 520 51,2 54,0 55,0
21 Laun Wages 904 218 232 228 226 22,2 24,3 251
22 Kaup &voru og pjonustu Use of goods and services 626 152 159 151 165 16,7 16,8 16,0
23 Afskriftir Consumption of fixed capital 9,0 2,2 2,2 2,3 2.3 2,2 2,2 2.3
24 Vaxtagjold Interest 7.2 18 18 18 18 19 19 19
25 Framleidslustyrkir Subsidies 32 0,8 0,8 0,8 0,8 0,8 0,8 0,8
26 Fjarframlég Grants 1,0 0,3 0,3 0,3 0,3 0,3 0,3 0,3
27 Féaglegar tilfagdur til heimila Social benefits 10,3 2,6 2,6 2,6 2,6 2,7 2,7 2,7
28 Onnur (tgj6ld Other expenditure 95 2,4 24 24 24 25 25 25
31 Fjarfesting Net acquisition of nonfinancial assets 21,2 4.6 52 6,3 51 41 47 57
23 Afskriftir Consumption of fixed capital -9,0 -2,2 -2,2 -2,3 -2,3 -2,2 -2,2 -2,3
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -12,9 -7  -48 -34 -30 -2,6 -1,2 -0,6
Tekjujofnudur % af tekjum NLB % of total revenue -6,7 -35 -102 -70 -61 -55 -2,2 -11
Tekjujofnudur % af VLF NLB % of GDP -0,8 -01 -03 -02 -0,2 -0,2 -01 0,0
Heildartekjur % af VLF Total revenue % of GDP 12,5 31 31 32 32 30 33 34
Heildargjold % af VLF Total expenditure % of GDP 13,4 32 34 34 34 3,2 3,3 34
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Tafla8. Tekjur og gjéld almannatrygginga eftir ar sfjor dungum 2010-2011
Table8.  Quarterly Social Security Funds Revenue and Expenditure 2010-2011
Verdlag hvers &rs, milljardar krona 2010 2011
Billion 1K at current prices Alls Arsfjérdungar Quarters

Total I ] Il \Y/ | 1l I
1 Heildartekjur Total revenue 1429 360 360 350 359 35,0 370 410
11 Skatttekjur Taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
111  Skattar 4tekjur Taxeson revenue 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
112  Skattar 4laun Taxeson payroll 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
113 Eignarskattar Property taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
114  Skattar 4voru og pjonustu Taxes on goods and services 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
115 Skattar 4alpjodavidskipti Taxes on international trade 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
116 Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
13 Faframlog Grants 141,7 357 357 347 356 34,7 36,7 407
14 Adrar tekjur Other revenue 1,2 0,3 0,3 0,3 0,3 0,3 0,3 0,3
2 Heildarutgjéld Total expenditure 1410 344 341 347 378 34,7 371 39,4
21 Laun Wages 16,3 39 4,2 41 41 4,0 43 44
22 Kaup &voru og pjonustu Use of goods and services 30,8 7.2 7.7 6,5 9,4 7.8 8,2 7.4
23 Afskriftir Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
24 Vaxtagjold Interest 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
25 Framleidslustyrkir Subsidies 0,3 0,1 0,1 0,1 0,1 0,1 0,1 0,1
26 Fjarframlég Grants 54 12 13 14 15 13 14 15
27 Féaglegar tilfagdur til heimila Social benefits 879 219 208 225 227 21,6 23,2 26,0
28 Onnur (tgj6ld Other expenditure 0,2 0,1 0,1 0,1 0,1 0,1 0,1 0,1
31 Fjarfesting Net acquisition of nonfinancial assets 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
23 Afskriftir Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) 2,0 15 1,9 0,3 -1,8 0,3 -0,1 1,6
Tekjujofnudur % af tekjum NLB % of total revenue 14 43 53 09 -5,0 0,8 -0,3 3.8
Tekjujofnudur % af VLF NLB % of GDP 0,1 0,1 0,1 0,0 -01 0,0 0,0 0,1
Heildartekjur % af VLF Total revenue % of GDP 93 23 2,3 2,3 2,3 2,2 23 25
Heildargjold % af VLF Total expenditure % of GDP 9,2 2,2 2,2 2,3 25 2,1 2,3 24




Tafla9. Peningalegar eignir og skuldir rikisg 6ds eftir arsfjordungum 2010-2011
Table9.  Central Government Financial Accounts on quarterly basis 2010-2011
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Verdlag hvers ars, milljardar kréna 2010 2011
Billion ISK at current prices Arsfjérdungar (A) Quarters(Q)
[ I "l v [ I 11
Peningalegar eignir Financial assets 1.0188 1.089,5 1.1084 10439 10712 11162 1.044,8
Sj6dur og bankareikningar Currency and deposits 185,8 254,6 2712 318,4 3434 4428 382,0
Lanveitingar Loans 355,6 286,8 281,5 248,0 258,3 204,5 190,6
Hlutafé Shares and other equity 334,6 339,8 340,0 343,6 343,9 3434 344,1
Vidskiptakréfur Other accounts receivables 1427 208,3 215,7 133,8 125,7 125,6 128,1
Skuldir Liabilities 15355 16357 16762 16291 17169 18026 1.767,5
Verdbréf Securities 522,8 583,6 630,9 624,0 685,2 715,0 703,9
Lantdkur Loans 618,7 661,6 657,4 611,9 639,6 688,9 667,3
Innlend [&n Domestic loans 275,0 271,7 2794 270,8 286,8 2779 280,0
Erlend l&n Foreign loans 343,6 389,9 378,1 341,1 352,7 411,0 387,4
Lifeyrisskuldbindingar Insurance technical reserves 342,5 339,8 339,8 339,8 339,4 345,1 345,1
Vidskiptaskuldir Other accounts payable 51,6 50,7 48,1 53,4 52,7 53,6 51,2
Hrein peningaleg eign Net financial assets -516,8 -546,1 -567,8 -585,3 -645,6 -686,4 -722,7
Hlutfall af landsframleidslu Per cent of GDP
Peningalegar eignir Financial assets 66,3 70,9 72,1 67,9 66,2 68,9 64,5
Sj6dur og bankareikningar Currency and deposits 12,1 16,6 17,6 20,7 21,2 274 23,6
Lanveitingar Loans 231 18,7 18,3 16,1 16,0 12,6 11,8
Hlutafé Sharesand other equity 21,8 221 22,1 22,4 21,2 21,2 21,3
Vidskiptakrofur Other accounts receivables 9,3 13,6 14,0 8,7 7.8 7.8 79
Skuldir Liabilities 99,9 106,4 109,0 106,0 106,0 111,3 109,2
Verdbréf Securities 34,0 38,0 41,0 40,6 42,3 44,2 435
Lantdkur Loans 40,2 43,0 42,8 39,8 39,5 42,6 41,2
Innlend Ian Domestic loans 17,9 17,7 18,2 17,6 17,7 17,2 17,3
Erlend lan Foreign loans 22,4 254 24,6 22,2 21,8 254 239
Lifeyrisskuldbindingar Insurance technical reserves 22,3 221 22,1 22,1 21,0 21,3 21,3
Vidskiptaskuldir Other accounts payable 3,4 3,3 3,1 35 3,3 3,3 3,2
Hrein peningaleg eign Net financial assets -33,6 -35,5 -36,9 -38,1 -39,9 -42.4 -44.6
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