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Statistical Series National accounts

2011:7 « 8. jani 2011

Landsframleidslan a 1. arsfjoroungi 2011
Quarterly national accounts, 1st quarter 2011

Samantekt Landsframleidsla jokst um 2,0% ad raungildi milli 4. arsfjordungs 2010 og 1.
arsfjordungs 2011. A sama tima jukust pjédarutgjéld um 5,1%, sem skyrist ad
mestu af mikilli aukningu birgda. Einkaneysla drost saman um 1,6% og fjar-
festing um 6,8%. Samneysla jokst hins vegar um 0,1%. Utflutningur drést
saman um 8,2% og innflutningur um 4,1% & sama timabili. Pessar télur eru
arstidaleioréttar og midast vid véxt milli arsfjéréunga, ekki ara.

Landsframleidsla a 1. arsfjoroungi 2011, an arstidaleidréttingar, jokst um 3,4%
fra sama arsfjéroungi fyrra ars.

Taflal. Yfirlitstafla
Table 1. Overview

Verdlag arsins, Magn- Magnbreyting fra
millj. kr. breyting, % fyrra arsfj., %'
Current prices, Volume Volume change from
million 1K change, % __previous quarter, %"
1. arsfj. 1. &sfj. 4. arsfj. 1. &sfj.

1% quarter 1% quarter  4"quarter 1% quarter
Einkaneyda
Private final consumption 193.603 15 16 -16
Samneyda
Government final consumption 98.163 -0,7 -0,5 01
Fjarmunamyndun
Gross fixed capital formation 48.338 13,3 14,9 -6,8
Birgdabreytingar?
Changes in inventories’ 21.303 28
bj6dar utgjold alls
Gross domestic final expenditure 361.407 55 1,6 51
Utflutningur véru og pjénustu
Exports of goods and services 194.889 -1,6 30 -8,2
Innflutningur véru og pjénustu
Imports of goods and services -172.529 13 10,0 4,1
Verglandsframleiosla GDP 383.767 3,4 -15 2,0

1 Arstidaleidrétt. Seasonally adjusted.

2 Hiutfallstdlur syna voxt eda samdrétt i birgdabreytingu milli &ra sem hlutfall af landsframleidslu fyrra &rs,
reiknad & fostu verdlagi. The figures express the increase or reduction in inventories as a percentage of GDP of
the previous year, at constant prices.
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Framsetning talna

Samdrattur i einkaneyslu

Samneysla eykst litillega

Samdrattur i fjarfestingu

Birgdir aukast

bjo6daritgjold aukast

Utflutningur og innflutningur
dregst saman

| peim tilvikum par sem fjallad er um breytingu & milli samliggjandi &rsfjoréunga
er midad vio arstioaleioréttart télur en ad 6drum kosti er midad vid éarstidaleio-
réttar tolur.

Mynd 1. Arsfjordungsleg breyting landsframleidslu, ar stidaleidr étt
Figurel. Quarterly GDP volume growth, seasonally adjusted
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Skyring Note: Bragabirgdatolur fyrir &rin 2009-2011. Raunbreytingar fra fyrri arsfjéroungi. Preliminary figures
2009-2011. Change from the previous quarter.

Einkaneyda drést saman um 1,6% fra 4. arsfjérdungi 2010 til 1. arsfjoréungs 2011.
Sé midad vid sama arsfjoréung &rid &dur jokst hin um 1,5%.

Samneysla jokst litillega eda um 0,1% fra 4. arsfjéroungi 2010 til 1. arsfjéroungs
2011. Frdsamafjéréungi &rid adur er samdréttur um 0,7%.

Fjarfesting drést saman um 6,8% a 1. &rsfjoroungi 2011 samanborid vid arsfjoro-
unginn & undan. Fjarfesting atvinnuvega drost saman um 3,3%, fj&rfesting hins
opinbera um 20,9% og ibudafjarfesting um 4,7% & sama timabili. Midad vid sama
fjéroung &id 2010 kemur aftur & méti fram 13,3% voxtur i fjarfestingu a 1. ars-
fjoroungi.

Birgdaskyrslur Hagstofunnar syna ad a 1. érsfjoroungi 2011 hafa birgdir aukist um
21,3 milljarda a verdlagi arsins og munar par mestu um mikla aukningu i birgdum
siavarafurda en birgdir hja stéridju aukast einnig. Mikil aukning i birgdum
sjavarafurda skyrist af miklum lodnuafla & 1. arsfjéréungi 2011.

Mikil aukning birgda er helsta astasda pess ad pjédaritgjold jukust um 5,1% a 1.
arsfjoroungi borid saman vid 4. arsfjoroung. bjodaritgjold jukust um 5,5% midad
vid samsvarandi timabil &rid adur.

Utflutningur drost saman um 8,2% milli 4. asfjordungs arsins 2010 og 1.
arsfjoroungs 2011. Voérudtflutningur drést saman um 6,5% og pjénustudtflutningur
um 10,9% & sama timabili. Innflutningur drost saman um 4,1% fra fyrri arsfjoro-
ungi. Par af drost voruinnflutningur saman um 4,3% og pjonustuinnflutningur um

1 A umbrotatimum eins og nu er dvissa vid arstidaleidréttingar mikil. Petta & sérstaklega vid um litil hagkerfi eins
0g pad idenska.



Afgangur & véru- og
pjonustuvidskiptum

4,2%. A 1. fjordungi arsins drost Gtflutningur saman um 1,6% en innflutningur
jokst um 1,3% midad vid samafjoroung fyrra &rs.

Mynd 2. Landsframleidsla, breyting fra sama érsfjordungi fyrra ars
Figure2. GDP, volume changes on same quarter in the previous year
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Skyring Note: Bradabirgdatolur fyrir &rin 2009-2011. Preliminary figures 2009-2011.

Afgangur af vOru- og pjénustuvidskiptum vid Gtlond er minni & 1. arsfjéréungi
2011 en a 4. &sfjordung 2010. Voxtur landsframleidslu a 1. arsfjéréungi 2011 er
pvi minni en voxtur pjodaratgjalda, eda 2,0% en pjédaritgjoldin vaxa um 5,1% a
sama tima. Aftur & méti jokst landsframleidslan um 3,4% & 1. arsfjérdungi 2011
midad vio sama fjordung arid adur.

Mynd 3. Hlutdeild i hagvexti, présentustig
Figure3. Contributionsto growth, % points
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Skyring Note: Bradabirgdatolur fyrir &rin 2009-2011. Breyting frafyrra arsfjéroungi, arstidaleiorétt. Preliminary
figures 2009-2011. Change from previous quarter, seasonally adjusted.

Hagvoxtur i helstu vidskiptal ondum islands var mestur & 1. arsfjoréungi i byska-
landi 1,5%. | Svipj6d var hagvoxtur 0,8% og i Bandarikjunum 0,5%. Aftur & moti
vard samdréttur i Danmdrku, 0,5% og i Noregi 0,4%.



FISIM (reiknud bankapjonusta)

Arstidaleidrétting

VYtarleg sundurlidun
er birt & vefnum

Tolur um 2. arsfjéréung 2011
verda birtar i september

Mynd 4. Arsfjordungslegur hagvoxtur i nokkrum Iéndum
Figure4. Quarterly GDP volume growth in selected countries
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Skyring Note: Bradabirgdatolur fyrir arin 2009-2011. Arstidaleidrétt, raunbreyting fré fyrra arsfjordungi. Pre-
liminary figures 2009-2011. Seasonally adjusted, change on the previous quarter.
Heimild Source: Efnahags- og framfarastofnunin. OECD.

begar efni fyrir 4. arsfjéroung 2010 var birt i mars sidastlionum voru teknar inn
nyjar télur fra Sedlabankanum um eignir og skuldir peningastofnana. Afram er
unnid ad endurskodun pessa efnis, medal annars a Gtreikningi vidmidunarvaxta
eftir helstu eigna- og skuldalidum i samrédi vid Sedlabankann og Fjarmé aeftirlitio.
Pess er vamnst ad nidurstddur Ur peirri endurskodun liggi fyrir pegar tolur fyrir 2.
arsfjoroung verda birtar med haustinu.

Arstidaleidréttingar eru gerdar i samraami vid rédleggingar vinnuhdps & vegum
Hagstofu Evrépusambandsins (Eurostat) og Sedlabanka Evrépusambandsins.
Meirihattar breytingar i efnahagdifi svo sem vegna efnahagshrunsins, og oreglu-
bundnir lidir sem valda auknum sveiflum hafa mikil ahrif a arstidarlei éréttinguna.
bvi smaara sem hagkerfid er, pvi meira vaggi hafa ymsir éreglulegir lidir, svo sem
inn- og Gtflutningur & flugvélum. A undanférnum fimm &rum hefur arsfjérdungs-
legur innflutningur a flugvélum sveiflast fra 0% til 9% af innflutningi i vidkomandi
arsfjéroungi. Slikir éreglulegir lidir torvelda ad greina arstidasveiflu i gdgnum og
mading a hagvexti milli einstakra arsfjérounga verdur einnig ostéougri. Nidur-
stodur fyrir arin 20092011 eru bradabirgdatdlur sem breytast eftir pvi sem ytar-
legri upplysingar berast sem einnig hefur hrif 4 arstidaleidréttu nidurstédurnar.

Hagstofan hefur unnid ad endurb6tum a peim adferdum sem notadar eru vid
arstidaleidréttingu, medal annars med adstod erlends sérfradings. | framhaldi af
peirri vinnu ma gerarad fyrir nokkrum breytingum a arstidal el dréttum nidurstddum
vid hirtingu talna fyrir 2. arsfjéréung i september.

Ytarlega sundurlidun & arsfjordungsefninu er ad finna a vef Hagstofunnar. bar er
fjérfesting eftir arsfjoréungum sundurlidud i fjarfestingu atvinnuvega, ibddarhis-
naedi og starfsemi hins opinbera. Utflutningi og innflutningi er skipt upp i vérur og
pbjonustu. A vefnum er einnig ad finna allar fjarhesdir & kedjutengdu verdmeadti par
sem &rid 2000 er viomidunarar.

Tolur um landsframleidsiuna & 2. érsfjérdungi 2011 verda birtar med sambaaileg-
um hetti i Hagtidindum 8. september 2011.



English summary

In real terms, seasonally adjusted GDP! in the 1 quarter of 2011 increased by
2.0% from the previous quarter. Household final consumption decreased by
1.6% and gross fixed capital formation decreased by 6.8%. Government final
consumption increased by 0.1%. Owing to a considerable increase in inven-
tories total domestic final expenditure increased by 5.1%.

Exports decreased by 8.2% and imports by 4.1% in the 1% quarter of 2011 as
compared with the 4" quarter 2010.

Non-seasonally adjusted figures indicate an increase in GDP by 3.4% for the 1%
quarter of 2011. Domestic expenditure increased by 5.5% in the quarter, when
compared with same quarter of the previous year.

National accounts for the 2" quarter of 2011 will be published on the 8" of
September 2011.

1 Duri ng economic turbulence, like at present time, major structural changes have effects on seasonally adjusted
results that can be more volatile than would be the case otherwise. For small countries irregular items also have
great impact on seasonally adjusted results and make it more difficult to detect seasonality in the data and
quarterly GDP estimates can become even more unstable. The seasonal results should therefore be interpreted
with care.



Tafla2. Landsframleidsla eftir arsfjérdungum 2007-2011
Table2.  Quarterly Gross Domestic Product (GDP) 2007—2011
Fjarmuna-
Einkaneyda Samneysla myndun Birgda- b 6dar-
Household Government Grossfixed  breytingar utgjold Ut- Inn-  Verglands-
final final capital Changesin National ~ flutningur  flutningur Framleidsla
consumption consumption  formation inventory Expenditure Exports I mports GDP
Verdlag hversars, millj. kr.
Million I SK at current prices
2007 751.598 316.828 373.048 6.626  1.448.101 453.349 -592.932  1.308.518
1. &sfj. 1st quarter 170.343 77.398 81.748 1.546 331.036 110.048 -133.969 307.114
2. &sfj. 2nd quarter 190.712 79.308 97.128 1.100 368.248 107.207 -148.994 326.461
3. &sfj. 3rd quarter 188.878 79.432 106.626 4.089 379.025 107.187 -147.863 338.349
4. &rsfj. 4th quarter 201.666 80.690 87.545 -109 369.792 128.907 -162.105 336.594
2008 789.584 367.309 363.990 3255  1.524.137 657.270 -698.275  1.483.133
1. &sfj. 1st quarter 197.516 84.304 85.506 798 368.123 113.742 -151.201 330.665
2. &sfj. 2nd quarter 206.512 90.317 87.374 -6.749 377.455 175.407 -187.033 365.829
3. &sfj. 3rd quarter 197.310 92.549 99.669 14.860 404.389 176.394  -197.732 383.051
4. &rsfj. 4th quarter 188.246 100.138 91.441 -5.654 374.171 191.727 -162.309 403.590
2009" 757.792 396.945 210.941 654  1.366.332 791.585 -662.624  1.495.293
1. &sfj.t 1st quarter! 178.034 97.468 37.583 12.152 325.237 164.862 -143.091 347.007
2. &sfji.t 2nd quarter! 188.625 101.644 53.246 203 343.718 187.018  -156.254 374.482
3. &sfj.t 3rd quarter® 188.936 97.066 57.067 -4.060 339.010 233.303 -184.491 387.822
4. arsfj.t 4th quarter® 202.197 100.768 63.044 -7.641 358.368 206.402 -178.787 385.983
2010" 782.550 398.964 198.939 -3.373  1.377.081 869.339 -706.908  1.539.511
1. &sfj.t 1st quarter® 188.830 97.265 44.146 10.006 340.246 198.233 -167.781 370.697
2. &sfj.t 2nd quarter! 193.109 102.188 49.808 -8.016 337.089 222.507 -177.539 382.057
3. &sfj.t 3rd quarter® 193.453 98.233 50.599 -754 341.531 235.522 -180.352 396.701
4. arsfj.t 4th quarter® 207.158 101.279 54.387 -4.608 358.215 213.077 -181.236 390.056
2011*
1. &sfj.* 1st quarter® 193.603 98.163 48.338 21.303 361.407 194.889 -172.529 383.767

! Br&dabirgdat6lur. Preliminary figures.



Tafla3. Arsbreyting landsframleidsiu eftir &rsfjordungum 2007-2011
Table3.  Annual GDP volume growth 2007-2011
Fjarmuna-
Einkaneyda Samneysla myndun Birgda- b 6dar-
Household Government Grossfixed breytingar® ttgjold Ut- Inn-  Verglands-
final final capital Changesin National ~ flutningur ~ flutningur Framleidsla
consumption consumption  formation  Inventory' Expenditure Exports I mports GDP
Raunbreytingar fra sama
timabili arid &dur, %
Volume change on the same
quarter of the previous year, %
2007 5,6 41 -11,1 -0,6 01 17,7 0,7 6,0
1. &rsfj. 1st quarter -14 40 -171 -0,9 -5,6 15,7 87 26
2. &rsfj. 2nd quarter 47 45 -2,8 01 24 6,4 -0,8 55
3. asfj. 3rd quarter 9,5 35 24 -0,7 57 58 24 7,7
4. &sfj. 4th quarter 9,8 43 -25,6 -1,0 29 46,6 41 7.9
2008 -7.9 4,6 -19,7 04 -85 7,0 -18,4 1,4
1. &rsfj. 1st quarter 79 43 -2,0 03 45 -0,4 -0,7 49
2. &sfj. 2nd quarter -4.9 6,0 -24,9 -19 95 25,0 -10,2 23
3. &fj. 3rd quarter -10,2 23 -25,1 1,6 -10,4 18,3 -11,7 -0,6
4. &sfj. 4th quarter 22,4 57 -23,6 -1,0 -17,3 -11,3 -47,2 -0,8
2009° -15,6 -1,7 -50,9 -0,0 -20,7 7.0 -24,0 -6,9
1. &sfj.? 1st quarter? -23,7 0.3 -64,9 34 -255 17,1 -33,6 -5,9
2. &sfj.2 2nd quarter? -19,6 1,2 -48,1 1,9 -20,1 -6,5 -35,2 -5,8
3. &sfj.? 3rd quarter? -15,4 -36 -50,7 -4.8 24,7 132 -25,7 -6,9
4. &sfj.? 4th quarter? -14 -47 371 -01 -11,3 6.8 12,0 -9,0
2010° -0,2 -32 81 0.2 25 1,1 39 -35
1. &sfj.? 1st quarter? -15 -45 40 -0,8 -2,9 -6,8 05 -6,1
2. &sfj.2 2nd quarter? 31 -4,3 -12,3 2,2 7.2 472 6,1 -6,7
3. &sfj.? 3rd quarter? 1,0 2,0 -12,8 11 -0,8 15 2,0 -1,0
4. &sfj.? 4th quarter? 2.8 -1,9 8,1 0.9 0.8 52 7,0 -0,0
20112
1. &rsfj.? 1st quarter? 15 -0,7 13,3 2.8 55 -1,6 1,3 34

1 Hiutfallstélurnar syna voxt eda samdrétt { birgdabreytingu milli &ra sem hlutfall af landsframleidslu sama fjordungs fyrra ars, kedjutengdu verdmexti,
viomidunarar 2000. The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year, chain-
volume measures, reference year 2000.

2 Bréadabirgdatolur. Preliminary figures.



Tafla4. Arsfjordungsleg breyting landsframleidslu 20072011, ar stidaleidr étt
Tabled4.  Seasonally adjusted quarterly volume growth in GDP 2007-2011
Fjarmuna
Einkaneydla Samneyda myndun Pj6dar-
Household  Government Gross fixed utgjold Ut- Inn-  Verglands-
final final capital National flutningur Flutningur ~ Framleidsla
consumption  consumption formation  Expenditure Exports Imports GDP
Raunbreyting frafyrra
arsfjoroungi, %
Percentage change on
the previous quarter
2007
1. &rsfj. 1st quarter 15 1,2 27,2 -7,6 15,9 -10,7 1,2
2. &rsfj. 2nd quarter 49 03 18,6 71 -1,2 6,4 45
3. &sfj. 3rd quarter 21 21 4.8 39 -2,8 -2,8 4,7
4, &rfj. 4th quarter 05 0.1 -18,2 -6,2 25,3 12,8 -4,4
2008
1. &rsfj. 1st quarter 0,2 2,2 -36 -01 -11,4 -14,7 2,6
2. &sfj. 2nd quarter 6,9 0,7 -8,6 71 12,0 -4,2 -1,7
3. &sfj. 3rd quarter -4,0 04 2,0 2,8 -6,5 -4,8 21
4. &sfj. 4th quarter -137 1,5 -14,4 -13,6 -45 -31,0 -38
2009"
1. &sfj.t 1st quarter? -1,0 -1,8 -53,7 91 14,5 8,2 2,7
2. &sfj.t 2nd quartert -0,9 01 28,1 -0,9 -6,0 -10,3 01
3. asfj.t 3rd quartert 0,1 2,8 57 -2,9 5.6 91 -3,0
4. &sfj.t 4th quarter® 0.1 -0,6 12,5 0.8 -33 54 31
2010*
1. &sfj.t 1st quarter? -0.8 -0,9 -25,1 -0,0 1,7 2,6 -0,1
2. &sfj.t 2nd quartert -16 -0,3 95 -4.9 36 -4.9 -0,4
3. asfj.t 3rd quartert 33 -0,2 -33 39 1,4 46 2.2
4. &sfj.t 4th quarter® 1,6 -0,5 14,9 1,6 30 10,0 -15
2011*
1. &sfj.t 1st quarter? -1,6 0,1 -6,8 51 -8,2 4,1 2,0

! Brédabirgdatolur. Preliminary figures.



Tafla5. Hlutdeild i hagvexti 2007-2011
Table5.  Contribution to growth 2007—2011
Fjarmuna-
Einkaneyda Samneysla myndun Birgda-
Household Governm.  Gross fixed breytingar Ut- Inn-  Verglands-
final final capital Changesin flutningur flutningur ~ framleiddla
consumption  consumption formation inventory Exports Imports GDP
Hlutdeild i hagvexti
frafyrraérsfj., %
% points contributions
to growth in GDP from
previous quarter
2007
1. &sfj. 1st quarter 02 03 -9,3 -01 83 18 1,2
2. &sfj. 2nd quarter 238 01 5,0 01 -0,4 29 45
3. &rsfj. 3rd quarter 1,2 05 1,5 1,2 -1,0 1,3 47
4, &rfj. 4th quarter 03 0,0 -5,6 -16 8,0 55 -4,4
2008
1. &sfj. 1st quarter -0,7 038 -1,0 04 -6,0 9,0 2,6
2. &sfj. 2nd quarter -39 02 21 -7 42 1,7 -1,7
3. &rsfj. 3rd quarter 2,2 01 05 44 -2,6 1,9 21
4, &rfj. 4th quarter -7,0 04 -33 -39 -1,6 11,6 -38
2009"
1. &sfj.t 1st quarter? 04 07 -10,1 44 13,9 -10,7 2,7
2. &sfj.t 2nd quartert -0,4 0,0 29 -34 -3,0 40 01
3. &sfj.t 3rd quarter® -0,0 07 -0,8 -1,0 2,7 -32 -3,0
4. &sfj.t 4th quarter® 0,0 -0,1 1,6 0.8 -1,7 21 31
2010"
1. &sfj. 1st quarter? 21 0.2 2.8 44 1,1 5,2 -0,1
2. &sfj.t 2nd quartert -0,8 -0,1 1,2 -4.9 1,9 2.3 -0,4
3. &sfj.t 3rd quartert 1,7 -0,1 -0,4 2.3 0.8 21 2,2
4. &sfj.t 4th quartert 0.8 0,1 1,9 11 1,6 -4.6 -15
2011
1. asfj.t 1st quarter? 2,4 -0,7 -15 6,4 -3.8 40 2,0

Skyring Note: Midad er vid arstidaleidréttar tolur. Calculated from seasonally adjusted series.

! Brédabirgdatolur. Preliminary figures.
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Tafla6. Arsbreyting landsframleidslu eftir arsfjérdungum 2007-2011, &r stidaleidr étt
Table6.  Seasonally adjusted annual GDP volume growth 2007-2011
Fjarmuna
Einkaneydla Samneyda myndun Pj6dar-
Household  Government Gross fixed utgjold Ut- Inn-  Verglands-
final final capital National flutningur Flutningur ~ Framleidsla
consumption  consumption formation  Expenditure Exports Imports GDP
Raunbreyting fra sama
timabili arid &dur, %
Volume change on the same
quarter of the previous year, %
2007 5,6 41 11,1 0,1 17,7 -0,7 6,0
1. &rsfj. 1st quarter 11 41 -16,1 51 12,4 -8,2 2,2
2. &rsfj. 2nd quarter 5,0 472 25 2,6 11,4 -09 72
3. &sfj. 3rd quarter 9,6 43 1,9 58 8,3 24 8,5
4, &rfj. 4th quarter 9,3 338 -26,0 -3,6 39,5 41 538
2008 -7.9 4.6 -19,7 -85 7.0 -18,4 1,4
1. &rsfj. 1st quarter 75 48 -2,0 43 6,6 -0,6 73
2. &sfj. 2nd quarter -45 52 -24,5 95 20,9 -10,4 1,0
3. &sfj. 3rd quarter -10,3 35 -26,5 -10,5 16,2 -12,2 -1,5
4. &sfj. 4th quarter -23,0 49 23,1 -17,6 -11,4 -46,3 -0,9
2009" -15,6 -1,7 -50,9 -20,7 7.0 -24,0 -6,9
1. &sfj.t 1st quarter? -23,6 0.8 -63,1 -251 14,5 -31,9 -6,0
2. &sfj.t 2nd quartert -18,7 0.3 -48,3 -20,0 -39 -36,2 -4.2
3. asfj.t 3rd quartert -154 -3,0 52,2 245 8,6 -26,9 9,0
4. &sfj.t 4th quarter® -19 -4.9 37,1 -11,8 10,0 11,6 -8.3
2010* -0,2 -3,2 -8,1 25 1,1 39 -35
1. &sfj.t 1st quarter? 17 -4.1 18 -3,0 -5,5 04 -5,9
2. &sfj.t 2nd quartert 24 -45 -12,9 7.0 41 6.6 -6,4
3. asfj.t 3rd quartert 0,9 2,0 -10,7 -04 -0,1 21 -1,4
4. &sfj.t 4th quarter® 24 -2,0 -8.8 04 6.3 6.6 0.1
2011*
1. &sfj.t 1st quarter? 1,6 -1,0 13,5 55 -0,7 49 2,2

! Brédabirgdatolur. Preliminary figures.
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