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Landsframleidsla a 1. arsfjéroungi 2007
Quarterly national accounts, 1st quarter 2007

Samantekt Landsframleidsla er azetlud sem naest 6breytt a4 1. fjordungi arsins 2007 fra
sama fjéréungi arid adur. A timabilinu drégust pjédarutgjéld saman um tzseplega
10% par sem talid er ad einkaneysla hafi dregist saman um résklega 1% og
fiarfesting um 28% en ad samneysla hafi hins vegar vaxid um riflega 2%. Pa er
talid ad atflutningur hafi vaxid um 17% og innflutningur hafi dregist saman um
12%. Arstidaleidrétt landsframleidsla drést saman um 0,9% fra 4. arsfjéréungi
2006 til 1. arsfjoroungs 2007 en hélst ad heita ma obreytt fra sama timabili arid
aour.

Einkaneysla dregst saman  Einkaneysla er talin hafa dregist saman um 1,2% & 1. arsfjordungi 2007 fra sama
tima &rid &dur. Par med lykur samfelldu vaxtarskeidi einkaneyslunnar sem stadid
hefur fra pvi & 4. arsfjoroungi 2002. bréatt fyrir ad einkaneysla dragist saman pa er
raunin su ad flestir lidir hennar vaxa adrir en bilakaup. Utgjéld islendinga erlendis
drégust einnig saman en Gtgjéld erlendra manna hér & landi jukust hins vegar.

Fjarfesting er talin hafa dregist saman um rdm 28% & fyrsta fjordungi arsins.
Samdréttur i fjarfestingu atvinnuveganna var 41% og i fjarfestingu hins opinbera
um 7%. Hins vegar var aframhaldandi voxtur i ibadarfjarfestingu, eda um 6,6% fra
sama fjéroungi fyrra ars.

Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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Skyring Note: Bradabirgdatolur fyrir arid 2005 og aeetlun fyrir arid 2006 og 2007. Preliminary figures 2005 and
estimated figures 2006 and 2007.

Hagstofa Islands
[CER——————— |



Aukinn utflutningur en
samdrattur i innflutningi

Arstidaleidrétt landsframleidsla

Talid er ad pjodaritgjold hafi dregist saman um 9,6% a 1. arsfjérdungi fra sama
tima ario adur. Mikill voxtur vard i Gtflutningi & voru og pjénustu a arsfjéro-
ungnum eda 16,9% eftir nokkurn samdratt & sidasta ari. par af 6x voruutflutningur
um 23,2% sem ma ad halfu rekja til utflutnings a flugvélum. bess ber p6 ad geta ad
s& utflutningur dregst fré fjarfestingu arsins og hefur pannig ekki ahrif & voxt lands-
framleidslunnar. Utflutningur & ali atti einnig verulegan péatt i aukningu utflutnings
en hann jékst um teep 70% & 1. fjéroungi en framleidsla a ali um 40%.

Veruleg umskipti urdu einnig i innflutningi & voru og pjénustu en hann drést saman
um 11,9% i fjéréungnum eftir ad heita ma samfelldan voxt fra pvi & arinu 2002.

Aukning utflutnings og samdrattur i innflutningi & 1. arsfjoroungi veldur pvi ad
verulega dro ar vidskiptahalla og landsframleidsla drdst pvi einungis saman um
0,1% pratt fyrir 9,6% samdratt pjddardtgjalda.

Mynd 2. Landsframleidsla, kedjutengt verdmeeti, vidmidunarar 2000
Figure 2. GDP, chain-volume measures, reference year 2000
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Skyring Note: Bradabirgdatolur fyrir arid 2005 og &atlun fyrir arid 2006 og 2007. Preliminary figures 2005 and
estimated figures 2006 and 2007.

Arstidaleidréttar télur um landsframleidslu syna 0,9% samdratt fra 4. fjoroungi
2006 til 1. fjoroungs i ar. bessi samdrattur kemur i kjolfar 1,2% vaxtar & 4. ars-
fjéroungi 2006 en 0,7% samdrattar & peim pridja. bessar télur midast vid voxtinn
fr& naesta arsfjoroungi & undan en ekki fra sama fjéroungi fyrra ars eins og gert er
begar arstidaleioréttingu er ekki beitt.! Ad teknu tilliti til hinnar dvenju miklu
aukningar i landsframleidslu & 1. arsfjérdungi 2006, sérstaklega i einkaneyslu og
fjarmunamyndun atvinnuveganna, syna arstidaleioréttar tolur 0,1% voxt fra pvi
timabili. Arstidaleidréttar tolur yfir einkaneyslu benda til litillegs vaxtar & 1.
arsfjoroungi (0,4%), eftir smavaegilegan samdratt tvo arsfjérdunga par 4 undan
(0,1% samdrattur & 4. fjordungi og 0,8% & pridja). Arstidaleidréttar radir benda til
nokkurs vidsnunings i utflutningi & 1. arsfjoéréungi i ar, eda um 5,1% aukningu fra
fyrra arsfjoroungi eftir 0,2% voxt a 4. arsfjéroungi en 7,4% samdratt i fjéréungnum
par & undan. NU sem fyrr koma ekki fram miklir arstidabundnir paettir i vorult-
flutningi, en aftur a moti er téluverd arstidasveifla i pjénustudtflutningi yfir pad

1 Nanari lysingu & adferdum arstidaleidréttingar er ad finna i heftinu ,Hagtidindi: Arsfjoraungsleg lands-
framleidsla, arstidaleiorétt” fra pvi i april 2006; http://www.hagstofa.is/lisalib/getfile.aspx?Item|D=4061




Birgdabreytingar

itarleg sundurlidun
birt & vefnum

Landsframleidslan & 2.
arsfjérdungi birt i september

timabil sem hér er greint fra. Heildarinnflutningur er talinn hafa dregist saman um
2,8% a 1. arsfjérdungi eftir 1,4% samdratt & fjorda fjoroungi fyrra ars. Samdrattur
vard einnig i pjédarutgjoldum eda um 2,1% eftir 1% samdratt arsfjordunginn &
undan.

Mynd 3. Arsfjordungsleg breyting landsframleidslu, arstidaleidrétt
Figure 3.  Quarterly GDP volume growth, seasonally adjusted
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Skyring Note: Bradabirgdatolur fyrir arid 2005 og aztlun fyrir arid 2006 og 2007. Raunbreytingar fra fyrra ars-
fjérdungi. Preliminary figures 2005 and estimated figures 2006 and 2007. Change from the previous quarter.

Undanfarna arsfjérdunga hefur geett nokkurs misveegis milli breytinga 4 alfram-
leidslu og innflutnings & rekstrarvérum til alframleidslu. A 1. fjoroungi arsins 2007
var innflutningur rekstrarvoru talsvert minni en nam framleidslubreytingum og er
pbvi reiknad med talsverdum samdreetti rekstrarvorubirgda af peim sékum.

itarlega sundurlidun & érsfjordungsefninu er ad finna & vef Hagstofunnar. bar er
fjarfesting eftir arsfjoroungum sundurlidud i fjarfestingu atvinnuvega, ibGdarhis-
nadi og starfsemi hins opinbera. Utflutningi og innflutningi er skipt upp i vérur og
pjonustu. A netinu er einnig ad finna allar fjarhadir 4 kedjutengdu verdmaeti par
sem &rid 2000 er vidmidunarar.

Tolur um landsframleidsluna & 2. arsfjéroungi 2007 verda birtar med sambaeri-
legum heetti i Hagtidindum 14. september 2007.



English summary

In real terms the GDP in the 1% quarter of 2007 remained almost unchanged
from the same quarter of the previous year. Total domestic expenditure
decreased by almost 10% in real terms in the 1% quarter of 2007 compared with
the same quarter of 2006. During the period there was a decrease in household
final consumption by just over 1% and fixed capital formation by 28%.
Government final consumption, on the other hand, increased by 2%. Exports
increased by 17% while imports decreased by 12%. Seasonally adjusted series
showed a 0.9% downturn in GDP in the 1% quarter of 2007 compared with an
almost unchanged GDP from the same quarter of 2006.

Despite a negative growth of the household final consumption, most
components showed an increase with the exception of purchases of vehicles
which decreased by approximately 40% from the same quarter of previous
year.

According to seasonally adjusted figures, there was a 0.4% growth in private
consumption in the 1%t quarter and a 5.1% increase in total exports and a 2.8%
downturn in total imports.



Taflal. Landsframleiosla eftir arsfjéréungum 2003-2007
Table 1 Quarterly Gross Domestic Product (GDP) 2003-2007

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjédar-

Household Governm. Gross fixed  breytingar Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National ~ flutningur  flutningur  framleidsla
consumption consumption formation inventory Expenditure Exports Imports GDP

Verdlag hvers ars, milljonir krona

Million ISK at current prices

2003 481.837 217.425 167.861 -1.453 865.670 288.552 -314.514 839.708
1. arsfj. 1st quarter 113.250 53.439 38.337 2.261 207.287 70.906 -67.732 210.461
2. arsfj. 2nd quarter 120.386 54.074 40.920 -353 215.026 67.861 -78.602 204.285
3. arsfj. 3rd quarter 121.419 54.988 44.966 34 221.407 80.326 -87.568 214.165
4. arsfj. 4th quarter 126.782 54.925 43.639 -3.395 221.950 69.460 -80.612 210.797
2004 530.494 230.858 218.330 -918 978.764 316.903 -369.208 926.459
1. arsfj. 1st quarter 123.480 56.555 47.518 3.412 230.965 73.098 -79.477 224.586
2. arsfj. 2nd quarter 132.754 57.765 54.491 -1.108 243.901 75.170 -94.661 224.410
3. arsfj. 3rd quarter 132.059 58.753 56.603 -3.595 243.820 90.028 -96.896 236.952
4. arsfj. 4th quarter 142.201 57.785 59.718 374 260.078 78.607 -98.174 240.511
2005! 610.138 250.963 288.532 -862  1.148.771 324.450 -451.710  1.021.511
1. arsfj.t 1st quarter* 139.566 60.624 59.134 4.068 263.391 72.842 -95.542 240.690
2. arsfj.r 2nd quarter* 156.030 62.631 67.721 -4.904 281.478 88.264 -116.144 253.599
3. arsfj.* 3rd quarter* 152.762 63.961 81.561 2.093 300.378 87.938 -122.460 265.856
4. arsfj.l 4th quarter! 161.780 63.747 80.116 -2.119 303.524 75406  -117.565 261.366
2006 686.485 280.689 365.571 13.325  1.346.069 372.188 -576.510  1.141.747
1. 4rsfj.2 1st quarter’ 160.580 67.736 83.656 3.686 315.657 77.197 -124.476 268.378
2. arsfj.? 2nd quarter? 176.413 70.252 90.284 786 337.734 101.918 -157.535 282.117
3. arsfj.2 3rd quarter? 170.558 71.037 94.425 6.765 342.786 102.940  -152.071 293.654
4. arsfj.2 4th quarter? 178.933 71.664 97.206 2.089 349.893 90.134 -142.428 297.599
2007
1. &rsfj.? 1st quarter? 171.200 74.238 65.363 -1.605 309.196 109.367 -130.175 288.388

Skyring Note: Fram til 1. arsfjérdungs 2003 na tdlur um birgdabreytingar adeins til als og kisiljarns en pa lagu fyrir fyrstu télur Hagstofunnar um
birgdabreytingar i sjavarutvegi og voru pear teknar inn i arsfjordungstélurnar fra peim tima. Birgdabreytingar i sjavardtvegi & arinu 2003 héfou ekki ahrif
& breytingu arstalna. Fra 1. arsfjordung 2004 hefur Hagstofan tekid inn birgdabreytingar i oliu en fyrir pann tima lagu paer ekki fyrir. Up to the first
quarter of 2003 changes in inventory only covered changes in aluminium and ferro-silicon. Since then changes in inventory of fish products were also
included in quarterly accounts. Changes in inventory of fish products 2003 had no influence on annual figures that year. Since first quarter of 2004
Statistics Iceland has compiled figures for changes in inventory of oil but prior to that no figures were available.

! Bradabirgdatélur. Preliminary figures.

2 Awtladar tolur. Estimated figures.



Tafla2.  Arsbreyting landsframleidslu eftir arsfjordungum 2003-2007
Table 2. Annual GDP volume growth 2003-2007

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- pjédar-
Household ~ Governm. Gross fixed  breytingar® Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National  flutningur  flutningur  framleidsla
consumption consumption formation  Inventory! Expenditure Exports Imports GDP
Raunbreytingar fra sama
timabili &rid &dur, %
Volume change on the
same quarter of the previous year, %
2003 6,2 2,1 12,5 -0,2 6,1 1,6 10,8 2,7
1. arsfj. 1st quarter 6,4 3,5 11,9 14 8,1 59 1,3 9,8
2. arsfj. 2nd quarter 53 3,2 12,9 0,2 6,5 -3,8 10,8 0,9
3. arsfj. 3rd quarter 5,8 2,4 12,1 -0,3 5,7 4,0 16,4 1,0
4. arsfj. 4th quarter 7,1 -0,5 13,0 -1,9 4,3 0,6 13,8 -0,2
2004 6,9 2,0 28,0 0,1 9,8 8,4 14,4 7,6
1. arsfj. 1st quarter 6,7 2,2 23,6 0,6 9,0 49 16,9 49
2. arsfj. 2nd quarter 6,8 2,7 29,7 -0,3 9,9 6,1 13,8 7,1
3. arsfj. 3rd quarter 5,4 2,4 23,1 -1,8 6,5 10,3 7,5 7,4
4. &rsfj. 4th quarter 8,5 0,5 35,5 1,8 13,9 12,2 20,4 11,0
2005! 12,9 3,7 34,3 0,0 15,5 7,2 29,3 7,2
1. arsfj.? 1% quarter? 98 2,9 23,2 0,4 11,0 2,1 24,1 34
2. arsfj.2 2nd quarter? 15,5 38 24,7 -18 13,2 21,6 27,3 10,1
3. arsfj.? 3rd quarter? 14,1 3,4 47,6 2,4 22,0 34 34,4 9,9
4. arsfj.2 4th quarter? 11,9 48 39,4 -1,0 15,6 2,6 30,6 5,2
2006 4,6 2,9 13,0 11 74 -5,6 8,8 2,6
1. arsfj.® 1st quarter® 115 32 36,3 0,2 14,8 0,8 26,8 51
2. arsfj.® 2nd quarter® 5,0 2,5 18,4 2,2 10,0 7.3 12,8 2,6
3. arsfj.® 3rd quarter® 16 29 15 1,0 2,6 7,0 0,4 0,5
4. arsfj.3 4th quarter® 1,2 2,9 3.4 1,3 3,2 6,4 -0,6 2,5
2007
1. arsfj.® 1st quarter® -1,2 2,2 28,4 -1,9 9,6 16,9 -11,9 0,1

Skyring Note: Sjatoflu 1. Cf. table 1.

! Hiutfallstélurnar syna voxt eda samdratt i birgdabreytingu milli ara sem hlutféll af landsframleidslu sama fjordungs fyrra ars, kedjutengdu verdmati,
vidmidunarar 2000. The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year,
chain-volume measures, reference year 2000 .

2 Bradabirgdatdlur. Preliminary figures.

% Awmtladar tolur. Estimated figures.



Tafla3. Arsbreyting landsframleidslu eftir arsfjordungum 2003-2007, arstidaleidrétt
Table 3.  Seasonally adjusted annual GDP volume growth 2003-2007
Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra sama
timabili &rid adur, %
Volume change on the
same quarter of the previous year, %
2003 6,2 2,1 6,1 1,6 10,8 2,7
1. arsfj. 1st quarter 4,4 3,2 4,6 1,4 3,1 51
2. arsfj. 2nd quarter 6,2 2,1 5,7 -0,4 11,3 11
3. arsfj. 3rd quarter 7,2 2,4 7,6 3,8 14,4 54
4. arsfj. 4th quarter 6,9 0,8 6,5 1,8 14,1 -0,5
2004 6,9 2,0 9,8 84 144 7,6
1. arsfj. 1st quarter 6,5 2,1 9,0 75 17,3 4.6
2. arsfj. 2nd quarter 6,2 3,1 10,7 7,1 16,0 7,9
3. arsfj. 3rd quarter 6,2 1,2 7,9 10,7 8,5 7,7
4. arsfj. 4th quarter 8,6 15 11,6 8,2 16,3 10,3
20051 12,9 3,7 155 7,2 29,3 7,2
1. arsfj.! 1st quarter® 10,6 37 12,4 33 23,4 6,6
2. &rsfj.t 2nd quarter® 14,0 2,6 131 13,4 27,3 9,4
3. arsfj.! 3rd quarter! 14,0 37 19,5 6,2 34,1 7.1
4. arsfj.t 4th quarter* 12,7 49 16,9 6,3 32,1 5,6
2006 4,6 2,9 7,4 -5,6 8,8 2,6
1. arsfj.? 1st quarter’ 10,0 2,5 14,1 3,7 23,7 43
2. arsfj.2 2nd quarter? 58 36 10,8 2,3 14,5 2,4
3. arsfj.2 3rd quarter? 28 2.9 4,4 97 36 1,1
4, arsfj.? 4th quarter? 0,4 2,4 1,0 -6,4 3,4 2,6
2007
1. 4rsfj.” 1st quarter’® 0,2 2,0 -3,2 3,6 -8,1 0,1
Skyring Note: Sjatoflu 1. Cf.table 1.

! Bradabirgdatolur. Preliminary figures.
2 Awtladar tolur. Estimated figures.



Tafla4. Arsfjordungsleg breyting landsframleidslu 20032007, arstidaleidrétt
Table 4.  Seasonally adjusted quarterly volume growth in GDP 2003-2007

Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra fyrra
arsfjéroungi, %
Percentage change on
the previous quarter
2003
1. arsfj. 1st quarter 2,0 -0,5 1,5 4,0 0,1 1,1
2. arsfj. 2nd quarter 1,4 0,2 1,1 -4.4 47 -3,3
3. arsfj. 3rd quarter 2,2 1,6 2,7 3,5 8,6 3,0
4. arsfj. 4th quarter 1,2 -0,5 1,1 -1,1 0,3 -1,2
2004
1. arsfj. 1st quarter 1,6 0,7 3,9 9,8 2,8 6,2
2. arsfj. 2nd quarter 1,0 1,1 2,7 -4,7 3,6 -0,2
3. arsfj. 3rd quarter 2,2 -0,2 0,0 7,0 1,6 2,8
4. arsfj. 4th quarter 3,5 -0,1 45 -3,3 7.5 1,2
2005"
1. &rsfj.t 1st quarter® 35 2,9 47 48 9,1 2,7
2. arsfi.t 2nd quarter 472 0,1 33 46 6,9 2,4
3. arsfj.! 3rd quarter! 21 0,7 5,7 0,2 7,0 0,6
4. arsfj.t 4th quarter* 2,4 1,1 2,3 3,2 58 0,2
2006
1. arsfj.2 1st quarter? 1,0 0,6 2,2 5,1 2,1 1,5
2. arsfj.2 2nd quarter? 0,2 1,1 0,3 6,2 -1,0 0,5
3. arsfj.2 3rd quarter? 0,8 01 -05 7.4 31 0,7
4. &rsfj.2 4th quarter? -0,1 0,6 -1,0 0,2 -1,4 1,2
2007
1. arsfj.? 1st quarter? 0,4 0,2 21 51 2,8 -0,9

Skyring Note: Sjatoflu 1. Cf.table 1.
! Bradabirgdatolur. Preliminary figures.
2 Awtladar tolur. Estimated figures.
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