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Landsframleidsla a 1. arsfjéroungi 2006
Quarterly national accounts, 1st quarter 2006

Samantekt Landsframleidsla er talin hafa vaxid um 5,0% ad raungildi & 1. fjéréungi pessa
ars fra sama tima arid adur. Vegna mikils vaxtar i innflutningi, 19,5%, og
samdrattar i Gtflutningi, 6,4%, hafa pjédaritgjoldin aftur & moéti vaxid talsvert
meira eda um 13,7%. Arstidaleidrétt landsframleidsla synir 4,1% voxt fyrir petta
sama timabili.

Mikill voxtur i einkaneyslu  Einkaneyslan er talin hafa vaxid um 12,6% & 1. arsfjordungi og er pad heldur meiri
og fiarfestingu  aukning en a fjéréungnum par & undan en pa 6x einkaneyslan um 10,6%. Sem fyrr
ma rekja meginhluta pessa vaxtar til kaupa a innfluttum vérum og pjonustu.
Fjarfesting 6x um 36,6% eftir ad hafa vaxid um 35,4% a sidasta fjoroungi arsins
2005. Fjarfesting i virkjunum og stéridju vegur par pyngst. Samneyslan 6x um
3,8% sem er nanast sami voxtur og verid hefur sidustu tvo fjérédunga par 4 undan.

Mynd 1. Landsframleidsla, breyting fra sama arsfjéroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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Skyringar Notes: Bradabirgdatolur fyrir arid 2004 og azetlun fyrir &rin 2005 og 2006. Preliminary figures 2004
and estimated figures 2005 and 2006.

Haegir & vexti innflutnings, ~ Pjodarutgjold, sem eru samtala neyslu og fjarfestingar, eru talin hafa vaxio um
samdrattur i utflutningi  13,7% fra sama tima arid adur. Innflutningur jokst um 19,5% en var téluvert meiri
& sidustu tveimur fjéréungum par & undan, 32,1% & 3. arsfjoroungi og 33,9% 4 4.
arsfjordungi 2005. Utflutningur drdst saman um 6,4% en jokst um 7,8% fjordung-
inn par a undan. Vegna vaxtar i innflutningi og samdrattar i Gtflutningi 6x lands-
framleidsla pvi mun minna en pjéoardtgjéldin eda um 5,0%.
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Mynd 2. Landsframleidsla a fostu verdlagi arsins 2000
Figure 2. GDP, at constant prices 2000
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Verg landsframleidsla GDP — Arstidaleidrétt rod Seasonally adjusted

Skyringar Notes: Bradabirgdatolur fyrir arid 2004 og aztlun fyrir arin 2005 og 2006. Preliminary figures 2004
and estimated figures 2005 and 2006.

Arstidaleidrétt landsframleidsla | pessari Gtgafu Hagtidinda birtir Hagstofan arstidaleidrétta landsframleidslu en i
april & pessu ari voru slikar tolur birtar i fyrsta skipti. Arstidaleidréttar radir benda
til minni raunaukningar i pjéoaratgjoldum og i innflutningi sem skyrir pann mun
sem er & landsframleidslu &n érstidaleidréttingar, 5,0%, og arstidaleioréttum télum,
4,1%. Arstidaleidréttur voxtur fra 4. fjordungi 2005 til 1. fjordungs 2006 er
aztladur 1,9% en orlitill samdréattur, 0,2%, var milli samliggjandi fjérdunga par &
undan.

itarlegri sundurlidun birta  ftarlegri sundurlidun & érsfjordungsefninu er ad finna & vef Hagstofunnar. Fjar-
netinu  festing eftir arsfjordungum er nd sundurlidud i fjarfestingu atvinnuvega, ibudar-
hasnadi og starfsemi hins opinbera. P& er Gtflutningi og innflutningi skipt upp i

vorur og pjénustu.

Mynd 3. Arsfjordungsleg breyting landsframleidslu, arstidaleidrétt
Figure 3.  Quarterly GDP volume growth, seasonally adjusted
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Skyringar Notes: Bradabirgdatolur fyrir arid 2004 og aeetlun fyrir arin 2005 og 2006. Raunbreytingar fra fyrra
arsfjéroungi. Preliminary figures 2004 and estimated figures 2005 and 2006. Change on the previous quarter.



English summary

Total domestic expenditure increased by 13.7% in real terms in the first quarter
of 2006 as compared with the same quarter of 2005. Owing to a considerable
rise of imports by 19,5% and a decrease of exports by 6.4% the growth rate of
Gross Domestic Product (GDP) is estimated 5.0%. Seasonally adjusted series
show 4.1% growth rate in GDP for the same period.

In the first quarter of 2006, household final consumption increased by 12.6%,
somewhat more than previous quarter (10.6%). This growth rate is largely
driven by purchases of imported goods and services. Government final
consumption increased by 3.8%, similar to previous quarters.

Gross fixed capital formation (GFCF) continued to rise, now by 36.6% after
35.4% growth rate in fourth quarter of 2005. The growth of GFCF is mostly
driven by investments in electrical power plants and aluminium plants.

Seasonally adjusted series indicate less increase in total domestic expenditure
and in imports, than the unadjusted figures do. This results in 4.1% growth rate
in seasonally adjusted GDP, compared with 5.0% according to the unadjusted
figures.



Taflal. Landsframleiosla eftir arsfjoréungum 2002-2006
Table 1.  Quarterly Gross Domestic Product (GDP) 2002—-2006

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjédar-
Household  Governm. Gross fixed  breytingar Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National  flutningur  flutningur  framleidsla
consumption consumption formation inventory Expenditure Exports Imports GDP
Verdlag hvers ars, milljonir krona
Million ISK at current prices
2002 445.619 202.135 139.295 -182 786.868 305.607 -292.915 799.560
1. arsfj. 1st quarter 104.570 49.414 32.772 -339 186.416 75.597 -71.277 190.736
2. arsfj. 2nd quarter 112.955 49.865 34.263 -896 196.187 78.495 -75.354 199.328
3. arsfj. 3rd quarter 112.429 51.219 36.478 825 200.951 79.996 -75.266 205.681
4. &rsfj. 4th quarter 115.666 51.638 35.781 229 203.314 71.520 -71.018 203.815
2003 476.879 213.502 164.698 -1.453 853.625 288.552 -314.314 827.863
1. &rsfj. 1st quarter 111.247 52.449 37.709 2.261 203.666 70.906 -67.695 206.877
2. arsfj. 2nd quarter 120.113 53.005 40.156 -353 212.920 67.861 -78.552 202.229
3. arsfj. 3rd quarter 120.271 53.920 43.937 34 218.163 80.326 -87.508 210.981
4. arsfj. 4th quarter 125.248 54.127 42.897 -3.395 218.877 69.460 -80.559 207.777
2004 525.808 228.287 215.647 -918 968.824 316.903 -368.962 916.765
1. rsfj.> 1st quarter* 122.378 55.961 47.022 3.412 228.774 73.098 -79.431 222.441
2. arsfj.' 2nd quarter! 132.310 57.083 50.171 -1.108 238.456 75.170 -94.599 219.028
3. arsfj.> 3rd quarter* 130.773 58.070 58.319 -3.595 243.566 90.028 -96.826 236.767
4. &rsfj.t 4th quarter® 140.347 57.172 60.135 374 258.028 78.607 -98.106 238.529
2005 599.222 246.325 285.933 -862  1.130.617 313.950 -448.578 995.990
1. arsfj.2 1st quarter? 137.249 59.432 56.066 4.068 256.815 70.147 -94.338 232.624
2. &rsfj.2 2nd quarter? 154.168 61.301 67.044 -4.904 277.608 82.037 -113.117 246.529
3. arsfj.2 3rd quarter? 149.933 63.256 84.271 2.093 299.552 82.162  -120.424 261.290
4. &rsfj.? 4th quarter? 157.873 62.337 78.552 -2.119 296.642 79.604 -120.699 255.547
2006
1. arsfj.? 1st quarter? 159.229 65.809 78.282 719 304.039 70.249 -116.081 258.207

Skyringar Notes: Fram til 1. arsfjérdungs 2003 na télur um birgdabreytingar adeins til als og kisiljarns en pa lagu fyrir fyrstu toélur Hagstofunnar um
birgdabreytingar i sjavar(tvegi og voru per teknar inn i arsfjéroungstdlurnar fra peim tima. Birgdabreytingar i sjvarttvegi & arinu 2003 hofou ekki ahrif
& breytingu arstalna. Fra 1. arsfjordung 2004 hefur Hagstofan tekid inn birgdabreytingar i oliu en fyrir pann tima lagu peer ekki fyrir. Up to the first
quarter of 2003 changes in inventory only covered changes in aluminium and ferro-silicon. Since then changes in inventory of fish products were also
included in quarterly accounts. Changes in inventory of fish products 2003 had no influence on annual figures that year. Since first quarter of 2004
Statistics Iceland has compiled figures for changes in inventory of oil but prior to that no figures were available.

! Bradabirgdatdlur. Preliminary figures.

2 Awtladar tolur. Estimated figures.



Tafla2. Landsframleiosla eftir arsfjoréungum 2002-2006, & fostu verdlagi
Table 2.  Quarterly Gross Domestic Product (GDP) 2002-2006, at constant prices

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjédar-
Household  Governm. Gross fixed  breytingar Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National  flutningur  flutningur  framleidsla
consumption consumption formation inventory Expenditure Exports Imports GDP
Fast verdlag arsins 2000, milljénir kréna
Constant prices 2000, Million ISK
2002 394.544 172.485 120.292 -60 686.667 255.842 -247.456 696.902
1. arsfj. 1st quarter 93.120 42.467 27.785 -301 162.918 59.877 -58.276 164.910
2. arsfj. 2nd quarter 99.554 42.640 29.566 -902 170.700 65.317 -63.626 172.811
3. arsfj. 3rd quarter 99.519 43.697 32.100 926 176.122 69.017 -65.042 180.792
4. &rsfj. 4th quarter 102.351 43.681 30.842 217 176.927 61.631 -60.512 178.389
2003 417.661 175.289 139.839 -531 730.822 260.038 -274.116 717.868
1. &rsfj. 1st quarter 97.928 43.292 32.127 805 175.392 63.420 -59.050 180.288
2. arsfj. 2nd quarter 105.266 43.552 34.493 -141 182.775 62.844 -70.517 175.230
3. arsfj. 3rd quarter 105.191 44.301 37.247 41 186.731 71.750 -75.691 183.116
4. érsfj. 4th quarter 109.275 44.144 35.972 -1.235 185.925 62.023 -68.858 179.234
2004 447.720 180.287 180.481 -316 806.904 281.911 -313.602 776.712
1. rsfj.> 1st quarter* 105.599 44.605 39.942 1.275 193.002 66.526 -69.038 190.849
2. arsfj.' 2nd quarter! 112.408 45.148 41.990 -377 198.418 66.656 -80.250 185.311
3. arsfj.> 3rd quarter* 111.002 45.889 48.459 -1.379 201.992 79.134 -81.384 199.810
4. &rsfj.t 4th quarter® 118.711 44.644 50.091 165 213.491 69.596 -82.930 200.742
2005 500.816 186.096 243.199 -262 927.508 291.903 -402.663 820.136
1. arsfj.2 1st quarter? 115.093 45.654 47.053 1.465 211.096 65.316 -84.596 192.618
2. &rsfj.2 2nd quarter? 128.784 46.588 56.469 -1.761 227.029 75.279 -99.505 203.453
3. &rsfj.? 3rd quarter? 125.594 47.596 71.878 747 246.383 76.272 -107.548 216.070
4. &rsfj.? 4th quarter? 131.344 46.258 67.799 -713 243.000 75.035 -111.014 207.995
2006
1. arsfj.? 1st quarter? 129.584 47.382 64.288 -231 240.025 61.146 -101.111 202.328

Skyringar Notes: Sjatoflu 1. Cf. table 1.
! Bradabirgdatolur. Preliminary figures.
2 Awtladar tolur. Estimated figures.



Tafla3. Landsframleidsla eftir arsfjoroungum 2002-2006, & fostu verdlagi, arstidaleiorétt
Table 3.  Quarterly Gross Domestic Product (GDP) 2002-2006, at constant prices, seasonally adjusted

Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP

Fast verdlag arsins 2000, milljénir kréna
Constant prices 2000, Million ISK

2002 394.544 172.485 686.667 255.842 -247.456 696.902
1. arsfj. 1st quarter 97.801 42.465 168.999 65.118 -62.785 173.834
2. arsfj. 2nd quarter 97.835 42.771 169.274 64.648 -61.188 173.643
3. arsfj. 3rd quarter 99.011 43.227 172.454 64.532 -61.662 170.625
4. arsfj. 4th quarter 99.896 44.022 175.940 61.544 -61.822 178.800
2003 417.661 175.289 730.822 260.038 -274.116 717.868
1. arsfj. 1st quarter 101.695 43.392 181.341 67.633 -63.347 181.552
2. arsfj. 2nd quarter 103.790 43,572 180.813 62.546 -68.529 176.605
3. arsfj. 3rd quarter 105.516 43.797 182.670 65.545 72427 180.547
4. &rsfj. 4th quarter 106.660 44,528 185.998 64.314 -69.813 179.163
2004 447.720 180.287 806.904 281.911 -313.602 776.712
1. arsfj.t 1st quarter! 109.337 44,974 193.955 70.745 -75.381 191.243
2. arsfj.t 2nd quarter! 110.044 45.057 198.765 67.886 77344 189.621
3. arsfj.t 3rd quarter! 111.575 45.297 202.631 72.679 -77.253 197.148
4. arsfj.t 4th quarter* 116.765 44.959 211.553 70.601 -83.623 198.701
20052 500.816 186.096 927.508 291.903 -402.663 820.136
1. arsfj.2 1st quarter? 120.072 45556 217.118 71.251 -89.232 201.496
2. arsfj.2 2nd quarter? 124.224 46.753 227.615 74.009 -96.809 206.559
3. arsfj.2 3rd quarter? 127.298 47.016 238.287 70.396 -104.565 206.207
4. arsfj.2 4th quarter? 129.221 46.771 244.488 76.246 -112.056 205.875
2006

1. arsfj.? 1st quarter? 133.218 47586 252.167 65.919 -104.881 209.788

Skyringar Notes: Sja toflu 1. Cf. table 1.
! Bradabirgdatélur. Preliminary figures.
2 Atladar tolur. Estimated figures.



Tafla4. Arsbreyting landsframleidslu eftir arsfjordungum 2002—-2006
Table 4.  Annual GDP volume growth 2002—-2006
Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- pjédar-
Household ~ Governm. Gross fixed  breytingar® Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National ~ flutningur  flutningur  framleidsla
consumption consumption formation  Inventory! Expenditure Exports Imports GDP
Raunbreytingar fra sama
timabili &rid adur, %
Volume change on the
same quarter of the previous year, %
2002 -1,6 51 -18,9 0,3 -3,5 3,8 -2,6 -1,0
1. &rsfj. 1st quarter -4,9 4,0 -26,8 1,4 -6,5 3,3 -13,9 0,3
2. arsfj. 2nd quarter -2,1 4,0 -19,3 -0,5 -4.,8 11,9 2,2 -1,5
3. arsfj. 3rd quarter -0,4 6,0 -15,7 0,2 -2,0 2,2 -3,4 0,5
4. arsfj. 4th quarter 0,7 6,3 -13,7 0,1 -0,9 -1,7 6,5 -3,2
2003 59 1,6 16,2 -0,2 6,4 1,6 10,8 3,0
1. arsfj. 1st quarter 52 1,9 15,6 15 7,7 59 1,3 9,3
2. arsfj. 2nd quarter 57 2,1 16,7 0,2 7,1 -3,8 10,8 14
3. arsfj. 3rd quarter 5,7 14 16,0 -0,3 6,0 4.0 16,4 1,3
4. arsfj. 4th quarter 6,8 1,1 16,6 -2,0 51 0,6 13,8 0,5
20042 7,2 2,9 29,1 0,1 10,4 8,4 14,4 8,2
1. &rsfj.? 1st quarter? 78 30 24,3 0,6 10,0 49 16,9 59
2. arsfj.? 2nd quarter? 6,8 3,7 21,7 -0,3 8,6 6,1 13,8 5,8
3. arsfj.2 3rd quarter? 55 36 30,1 18 8,2 10,3 75 9,1
4. arsfj.? 4th quarter? 8,6 1,1 39,2 1,9 14,8 12,2 20,4 12,0
2005° 11,9 3,2 34,8 0,0 14,9 35 28,4 5,6
1. &rsfj.® 1st quarter® 9,0 2,4 17,8 0,4 9,4 -1.8 22,5 0,9
2. arsfj.® 2nd quarter® 14,6 3,2 34,5 -1,8 14,4 12,9 24,0 9,8
3. arsfj.® 3rd quarter® 13,1 37 48,3 2,4 22,0 -36 32,1 8,1
4. arsfj.> 4th quarter® 10,6 36 35,4 -1,0 138 7.8 33,9 36
2006
1. &rsfj.® 1st quarter® 12,6 338 36,6 21 13,7 -6,4 19,5 5,0

Skyringar Notes: Sja toflu 1. Cf. table 1.

! Hiutfallstélurnar syna véxt eda samdratt i birgdabreytingu milli ara sem hlutféll af landsframleidslu sama fjérdungs fyrra ars, reiknad & féstu verdlagi.
The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year, at constant prices.

2 Bradabirgdatolur. Preliminary figures.

% Awtladar télur. Estimated figures.



Tafla5. Arsbreyting landsframleidslu eftir arsfjérdungum 2002-2006, arstidaleidrétt
Table 5.  Seasonally adjusted annual GDP volume growth 2002—-2006

Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra sama
timabili &rid adur, %
Volume change on the
same quarter of the previous year, %
2002 -1,6 51 -3,5 3,8 -2,6 -1,0
1. arsfj. 1st quarter -4,5 3,8 -7,0 4,7 -12,2 0,5
2. arsfj. 2nd quarter -2,6 4,0 -6,1 12,0 2,1 -2,5
3. arsfj. 3rd quarter -0,7 6,3 -2,6 3,1 -4,2 -2,4
4. arsfj. 4th quarter 1,2 6,3 2,0 -4,0 6,2 0,3
2003 59 1,6 6,4 1,6 10,8 3,0
1. arsfj. 1st quarter 4,0 2,2 7.3 3,9 0,9 4.4
2. arsfj. 2nd quarter 6,1 1,9 6,8 -3,3 12,0 1,7
3. arsfj. 3rd quarter 6,6 13 59 1,6 17,5 5,8
4. arsfj. 4th quarter 6,8 1,1 5,7 45 129 0,2
2004 7,2 2,9 10,4 8,4 14,4 8,2
1. arsfj.! 1st quarter 75 36 7,0 4,6 19,0 53
2. &rsfi.t 2nd quarter 6,0 34 9,9 8,5 12,9 7.4
3. arsfj.! 3rd quarter! 57 3,4 10,9 10,9 6,7 9,2
4. arsfj.t 4th quarter* 9,5 1,0 13,7 9,8 19,8 10,9
2005° 11,9 3,2 14,9 3,5 28,4 5,6
1. arsfj.2 1st quarter? 9,8 1,3 11,9 0,7 18,4 5,4
2. &rsfj.? 2nd quarter? 12,9 38 14,5 9,0 25,2 8,9
3. arsfj.2 3rd quarter? 14,1 38 17,6 31 354 46
4. arsfj.2 4th quarter? 10,7 4,0 15,6 8,0 34,0 3,6
2006
1. arsfj.2 1st quarter? 10,9 45 16,1 -75 17,5 41

Skyringar Notes: Sja toflu 1. Cf. table 1.
' Bradabirgdatolur. Preliminary figures.
2 Awtladar télur. Estimated figures.



Tafla6.  Arsfjordungsleg breyting landsframleidslu 2002—2006, arstidaleidrétt
Table 6.  Seasonally adjusted quarterly volume growth in GDP 2002-2006

Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra fyrra
arsfjéroungi, %
Percentage change on
the previous quarter
2002
1. arsfj. 1st quarter -0,9 2,5 -2,1 1,6 79 -2,5
2. arsfj. 2nd quarter 0,0 0,7 0,2 -0,7 -2,5 -0,1
3. arsfj. 3rd quarter 1,2 1,1 1,9 -0,2 0,8 -1,7
4. arsfj. 4th quarter 0,9 1,8 2,0 -4,6 0,3 4,8
2003
1. arsfj. 1st quarter 1,8 -1,4 3,1 9,9 2,5 15
2. arsfj. 2nd quarter 2,1 0,4 -0,3 -7,5 8,2 -2,7
3. arsfj. 3rd quarter 1,7 0,5 1,0 4.8 5,7 2,2
4. arsfj. 4th quarter 1,1 1,7 1,8 -1,9 -3,6 -0,8
2004
1. arsfj.t 1st quarter! 25 1,0 43 10,0 8,0 6,7
2. arsfj.' 2nd quarter! 0,6 0,2 2,5 -4,0 2,6 0,8
3. arsfj.! 3rd quarter! 1,4 05 1,9 7.1 0,1 4,0
4. arsfj.t 4th quarter* 47 0,7 4.4 2,9 8,2 0,8
2005
1. arsfj.2 1st quarter? 2,8 1,3 2,6 0,9 6,7 1,4
2. &rsfj.? 2nd quarter? 35 2,6 48 3,9 8,5 2,5
3. arsfj.? 3rd quarter’ 2,5 0,6 47 -4,9 8,0 0,2
4. arsfj.2 4th quarter? 15 0,5 2,6 8,3 7,2 0,2
2006
1. arsfj.? 1st quarter’ 3,1 1,7 31 -13,5 -6,4 19

Skyringar Notes: Sja toéflu 1. Cf. table 1.
! Bradabirgdatélur. Preliminary figures.
2 Atladar tolur. Estimated figures.
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