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Landsframleidslan a 4. arsfjoroungi 2004
Quarterly national accounts, 4th quarter 2004

Samantekt Landsframleidsla er talin hafa vaxid um 3,8% a 4. arsfjéoroungi 2004 fra sama
tima arid adur. Petta er mun minni hagvoxtur en a fyrri fijoroungum arsins.

Mikill véxtur i einkaneysiu  Einkaneysla 6x um 9,2% & 4. arsfjordungi og er pad mesta aukning sem verid hefur
4 einum arsfjordungi undanfarin fimm ar. Sem fyrr mé rekja meginhluta pessa
vaxtar til kaupa & bilum og til utgjalda erlendis. Heldur hefur dregid ur vexti
fjarfestingar og 6x hiin um 7,8% fra sama fjordungi fyrra ars en fjarfestingin var pa
mjog mikil. Samneyslan 6x um 1,3% og er pad nokkru hagari voxtur en verid
hefur undanfarin ar.

Vaxandi at- og innflutningur ~ bjddarutgjold, sem eru samtala neyslu og fjarfestingar, jukust um 7,2%. Inn-
flutningur jokst um 21,3% en stodugur voxtur hefur verid 1 innflutningi allt fra 4.
arsfjoroungi 2002. Innflutningur 4 4. arsfjoroungi 2004 er hins vegar sa mesti fra
pvi 4 arinu 1998. Utflutningur jokst nii um 13,2% og er pad mun meiri voxtur en
veri0 hefur 4 undanférnum arsfjordungum. beer breytingar sem hér er lyst, eru ekki
arstidaleioréttar, heldur lysa breytingum fra sama tima fyrra ars. Breytingarnar eru
pvi idulega sveiflukenndari en ef arstidarleioréttingu veeri beitt.

Breytingar & télum  Birtar tolur fyrri ara hafa na verid endurskodadar og breytast paer pvi fra fyrri
birtingu. Télur um einkaneyslu og fjarfestingu breytast fra arinu 1997. Samneyslan
breytist fra arinu 2002 og t6lur um ut- og innflutning breytast fra arinu 2000. Af
bessu leidir ad tolur um pjodarttgjold og landsframleidslu breytast fra 1997. Sem
fyrr er brot i timarddinni yfir birgdabreytingar vegna birgdabreytinga 4 sjavar-
afurdum sem teknar voru inn frad og med 2. arsfjordungi 2003. Petta er leyst med
peim hetti ad vid samanburd milli 2002 og 2003 er birgdabreytingum i sjavar-
utvegi sleppt i 6llum arsfjordungum en vid samanburd milli 2003 og 2004 eru
teknar inn peer tdlur um birgdabreytingar sem pekktar eru fra og med 2. fjérdungi
arsins 2003. AQ auki eru birgdabreytingar 4 1. fjérdungi pess ars aatladar
sérstaklega og er reiknad med talsverOri aukningu i peim fjordungi pannig ad i
heildina er reiknad somu birgdum i arsbyrjun og arslok 2003.
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Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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English summary

The Icelandic Gross Domestic Product (GDP) increased by 3.8% in real terms in
the fourth quarter of 2004 as compared with the same quarter of 2003. This is a
considerably lower growth rate than in previous quarters of 2004.

In the fourth quarter of 2004, household final consumption increased by 9.2%
which is the highest growth rate in one quarter since 1999. This growth rate has
largely been driven by large purchases of private cars and expenditure abroad.
Government final consumption increased now by 1.3%. This is a significantly
lower growth rate than in the previous quarters of the year 2004.

Gross fixed capital formation continued to rise but at a considerably lower rate
than in previous quarters, or 7.8% growth. The aggregated gross domestic final
expenditure increased by 7.2%. Exports grew by 13.2% while imports rose by
21.3%, both compared with the corresponding quarter in the previous year.

Changes in Data. The previously released quarterly data have now been
revised. However these revisions differ in how retroactive they are. The revison
of household final consumption and gross fixed capital formation range back to
1997, for government final consumption to 2002 and for exports and imports
the revisions extend to the year 2000. Up to the second quarter of 2003,
changes in inventories only covered changes in export products of aluminium
and ferro-silicon. Since then changes in inventories of marine products, have
also been included in quarterly accounts, but not in the annual accounts with
the consequences that discrepancies appeared between the annual figures and
the sum of the quarters, cf. Statistical Series from September 2004 on the
Quarterly national accounts, 2nd quarter 2004. These discrepancies have now
been solved by estimating changes in inventories during the 1st quarter of
2003. These new figures are now used in estimating the volume changes
between 2003 and 2004. On the other hand, in estimating the annual and
quarterly figures between 2002 and 2003 the changes in inventories of marine
products are excluded due to the fact that no such figures exist for the year
2002.



Taflal. Landsframleidsla 2003-2004 eftir arsfjoroungum
Table 1. Quarterly GDP 2003-2004

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjodar-
Household Governm.  Gross fixed  breytingar utgjold Ut- Inn- Verg lands-
final final capital  Changes in National  flutningur  flutningur  framleiosla
consumption consumption  formation inventory Expenditure Exports Imports GDP
Verolag hvers ars, milljonir krona
Million ISK at current prices
2003"? 451.237 211.797 160.678 -1.501 822.210 288.314 -313.037 797.487
1. arsfi.' st quarter' 106.838 51.033 30.678 -858 187.691 70.818 -67.353 191.156
2. arsfj.! 2nd quarter’ 112.844 52.879 39.537 -240 205.020 67.827 -78.240 194.607
3. arsfi.! 3rd quarter' 111.866 52.522 43911 -220 208.080 80.223 -87.137 201.166
4. arsfi.! 4th quarter' 119.688 55.363 46.552 -184 221.420 69.446 -80.307 210.559
2003"* 451.237 211.797 160.678 -1.501 822.210 288.314 -313.037 797.487
1. arsfj.' Ist quarter' 106.838 51.033 30.678 2.235 190.784 70.818 -67.353 194.249
2. arsfi.' 2nd quarter' 112.844 52.879 39.537 -369 204.892 67.827 -78.240 194.479
3. arsfi.! 3rd quarter' 111.866 52.522 43911 27 208.327 80.223 -87.137 201.413
4. arsfi.! 4th quarter' 119.688 55.363 46.552 -3.396 218.208 69.446 -80.307 207.347
2004’ 496.292 228.244 188.742 -3.383 909.895 316.139 -367.113 858.921
1. arsfj.? st quarter’ 116.559 54.937 36.285 3.274 211.055 72.590 -78.108 205.537
2. arsfj.? 2nd quarter’ 124.067 57.374 49.751 -1.936 229.257 75.017 -94.169 210.105
3. arsfj.? 3rd quarter’ 121.792 57.049 50.706 -527 229.021 89.485 -96.307 222.199
4. arsfi.? 4th quarter’ 133.873 58.883 52.000 -4.194 240.562 79.047 -98.529 221.080
Fast verdlag arsins 1990, milljonir krona
Constant prices 1990, Million ISK
2003"3 298.992 104.655 102.375 -456 505.566 189.870 -201.867 493.568
1. arsfi.' Ist quarter' 70.741 25.133 19.728 -278 115.325 46.124 -43.098 118.350
2. arsfi.' 2nd quarter' 73.892 26.164 25.484 -89 125.451 45.805 -51.866 119.390
3. arsfi.! 3rd quarter’ 74.118 25.877 27.847 -48 127.794 52.306 -55.812 124.287
4. arsfi.! 4th quarter' 80.240 27.481 29.316 -41 136.996 45.635 -51.091 131.540
20034 298.992 104.655 102.375 -496 505.526 189.870 -201.867 493.528
1. arsfi.! st quarter' 70.741 25.133 19.728 723 116.325 46.124 -43.098 119.351
2. arsfi.' 2nd quarter' 73.892 26.164 25.484 -133 125.407 45.805 -51.866 119.346
3. arsfi.! 3rd quarter' 74.118 25.877 27.847 35 127.877 52.306 -55.812 124.371
4. arsfi.' 4th quarter' 80.240 27.481 29.316 -1.121 135.916 45.635 -51.091 130.460
2004’ 321.407 108.384 115.456 -979 544.269 205.605 -230.746 519.128
1. arsfj.2 st quarter’ 76.397 26.135 22.878 1.109 126.520 48.359 -49.858 125.021
2. arsfj.? 2nd quarter’ 78.928 27.374 30.364 -627 136.038 48.523 -58.966 125.594
3. arsfj.? 3rd quarter’ 78.484 27.035 30.604 -178 135.946 57.068 -59.940 133.074
4. arsfi.> 4th quarter’ 87.598 27.841 31.610 -1.283 145.765 51.655 -61.981 135.439

! Bradabirgdatolur. Preliminary data.

? Awtladar tolur. Estimated data.

® Birgdabreyting an sjavarafurda. Changes in inventory excluding marine products.

* Birgdabreyting med sjavarafurdum. Changes in inventory including marine products.



Tafla 2. Landsframleiosla 2002-2004
Table 2. Gross Domestic Product 2002-2004

Fjarmuna-
Einkaneysla ~ Samneysla myndun Birgda- bjodar-
Household ~ Governm. Gross fixed breytingar' utgjold Ut- Inn-  Verg lands-
final final capital ~ Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory1 Expenditure Exports Imports GDP
Raunbreytingar fra sama
timabili ario aour, %
Volume changes from the
corresponding period year before, %
2002 -14 3,2 20,9 0,4 4,5 3,9 2,7 2,1
1. arsfj. Ist quarter -5,7 2,0 -28,4 1,7 -8,4 3.3 -14,2 -1,5
2. arsfj. 2nd quarter -1,8 1,9 -15,7 -0,7 -4,7 12,1 2,3 -1,3
3. arsf]. 3rd quarter 0,4 3,9 -25,8 0,3 -4,9 2,7 -3,4 -2,4
4. arsfj. 4th quarter 1,5 5,0 11,2 0,2 -0,2 -1,8 6,4 3,0
2003%* 6,6 3,5 17,0 -0,1 8,0 1,4 10,4 4,2
1. arsfj. st quarter” 6,5 3,5 9,9 -0,0 2,9 5.8 0,6 4,6
2. arsfi.? 2nd quarter® 6,8 4,1 18,9 0,6 9,8 3,9 10,6 3.2
3. arsfj.? 3rd quarter® 6,5 3,4 27,3 -0,7 8,9 3,5 16,1 3,7
4. arsfj.? 4th quarter® 6,6 3,0 31,6 0,2 10,1 0,6 13,5 5.4
2003%3 6,6 3,5 17,0 -0,1 7,8 1,4 10,4 4,2
1. arsfj.? Ist quarter’ 6,5 3,5 9,9 0,9 3,6 58 0,6 55
2. arsfi.? 2nd quarter 6,8 4,1 18,9 0,6 9,1 3,9 10,6 3,1
3. arsfj.? 3rd quarter’ 6,5 3.4 273 -0,7 9,0 3,5 16,1 3,8
4. 4rsfj.? 4th quarter® 6,6 3,0 31,6 -1,1 9,2 0,6 13,5 4.6
2004° 75 3,6 12,8 -0,1 7,7 83 14,3 52
1. arsfi.> Ist quarter’ 8,0 4,0 16,0 0,3 8,8 4.8 15,7 48
2. arsfi.> 2nd quarter’ 6,8 4,6 19,1 -0,4 8,5 59 13,7 52
3. arsfi.> 3rd quarter’ 5,9 4,5 9,9 0,2 6,3 9,1 7.4 7,0
4. arsfi.’ 4th quarter’ 9,2 1,3 7,8 -0,1 7,2 13,2 21,3 3,8

! Hlutfallstolurnar syna voxt eda samdratt i birgdabreytingu milli ara sem hlutfoll af landsframleidslu fyrra ars, reiknad 4 fostu verdlagi. The figures
express the increase or reduction in inventories as a percentage of GDP of the previous year, at constant prices.

% Bradabirgdatolur. Preliminary data.

* Aetladar tolur. Estimated data.

* Birgdabreyting 4n sjavarafurda. Changes in inventory excluding marine products.

° Birgdabreyting med sjavarafurdum. Changes in inventory including marine products.
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