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Hagur veida og vinnslu 2012
Profitability in fishing and fish processing 2012

Samantekt Hagnadur sjavarutvegsfyrirtaekja fyrir afskriftir, fjarmagnskostnad og tekjuskatt
(verg hlutdeild fjarmagns, EBITDA) sem hlutfall af heildartekjum sjavarutvegs
minnkadi milli aranna 2011 og 2012. i fiskveidum og -vinnslu laekkadi hlutfallid
(an millividskipta) ur 30,3% i 30%, leekkadi i fiskveidum ur 26,4% arid 2011 i
25% af tekjum arid 2012 og laekkadi i fiskvinnslu ar 19,1% i 17,2%.

Hreinn hagnadur (EBT) i sjavaratvegi, samkveemt argreidsluadferd, nam 21,5%
arid 2012 samanborid vid 22,6% arié adur. | fjarheedum nam hagnadurinn 57,2
millioroum kréna eftir ad gjaldfaerd hefur verid argreidsla ad fjarhaed 22,6
milljardar. Sé midad vid hefobundna uppgjoérsadferd er nidurstadan 17,5%
hagnadur 2012 eda 46,6 milljardar, samanborid vid 17,1% hagnad arid 2011,
enda geetti ekki beinna ahrifa af breytingum & gengi vid mat a fjarmagns-
kostnadi sé argreidsluadferdin notud. Argreidsla i veidum haekkadi hinsvegar
ario 2012 fra arinu adur, medal annars vegna aukins fjdlda smabata sem var ad
veidum.

Inngangur

Hagstofa Islands tekur 4rlega saman yfirlit um rekstur helstu greina sjavaratvegs.
Vid gerd pess er badi byggt a skattframtélum rekstraradila og reikningum sem
fyrirteki 1 sjavarutvegi hafa sent Hagstofunni, og kann huin peim bestu pakkir fyrir.
Yfirlitin syna afkomu helstu greina veida og vinnslu sjavarafurda, p.e. bata i
nokkrum sterdarflokkum, uppsjavarveidiskipa, isfisktogara, frystitogara, botnfisk-
frystingar, botnfisksltunar, mjol- og lysisvinnslu og ferskfiskvinnslu. Ekki er birt
sérstakt yfirlit um rekstur 1 reekjuvinnslu, herslu og sildarséltun og er reekjuvinnsla
birt me0 frystingu en hersla og sildarséltun med botnfisksdltun.

[ pessu hefti er birt yfirlit um rekstur arsins 2012. Yfirlit pessi eru faerd upp til
heildar asamt yfirliti um efnahag sjavarttvegsins i heild arin 2006-2012. Einnig er
synd dreifing vergrar hlutdeildar fjarmagns i frystingu og soltun, dreifing afkomu
920 fyrirteekja 1 Grtaki Hagstofunnar arid 2012 auk dreifingar eiginfjarhlutfalls i
sjavarutvegi 2011-2012. ba er birt yfirlit um strandveidar sem fyrst voru leyfoar a
fiskveidiarinu 2008/2009. A timabilinu mai—agust fiskveidiarid 2011-2012 voru
veiddar & handferi um 9.200 lestir af 6slegdum botnfiski & strandveioum. 564
batar stundudu eingdngu strandveidar arid 2012. Yfirlitid er synt i t6flu 10 og er
dregid Ut ur rekstraryfirliti fyrir bata undir 10 brattotonnum. Ad lokum er yfirlit
yfir frystiskip synt i toflu 11 par sem uppsjavarfrystiskip 7 ad tolu eru dregin 1t ur
rekstraryfirliti fyrir frystitogara sem veida botnfisk.

Auk athugana 4 afkomu sjavaratvegs birtir Hagstofan reglulega arsreikninga fyrir-
teekja, sidast i mai 2013, sem synir afkomuna i flestum atvinnugreinum arid 2011.
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EBITDA i fiskveidum og
fiskvinnslu arié 2012
30% af tekjum

Hagnadur botnfiskveida
15,2% og botnfiskvinnslu
16,1% af tekjum

Hreinn hagnadur upp-
sjavarveidiskipa ario 2012
19,8% af tekjum

EBITDA strandveida 7,2%

Argreidsla eda hefdbundid
uppgjér 2012

bessi yfirlit eru einkum byggd 4 skattframtolum rekstraradila en pau nagja ekki
pegar @tlunin er ad fa adgreinda mynd af veidum og vinnslu i sjavarttvegi.
Naudsynlegt er pvi ad afla ytarlegri upplysinga beint fra fyrirteekjunum. beer nidur-
stodur sem hér birtast eru pvi ad hluta reistar & reikningum sem fyrirteeki i sjavar-
utvegi hafa sent Hagstofunni og kann htin peim bestu pakkir fyrir.

Nidurstodur

Hagnadur fyrir afskriftir, fjarmagnskostnad og tekjuskatt (verg hlutdeild fjarmagns
eda EBITDA) sem hlutfall af heildartekjum sjavaratvegsins minnkadi milli aranna
2011 og 2012. | fiskveidum og -vinnslu leekkadi petta hlutfall (4n millividskipta) ur
30,3% i 30% og i fjarhaedum vard hlutdeildin 79,7 milljardar. I fiskveidum laekkadi
hin ar 26,4% arid 2011 1 25% af tekjum arid 2012 og lekkadi 1 fiskvinnslu ur
19,1% 1 17,2%.

Hreinn hagnadur botnfiskveida og -vinnslu, reiknadur i hlutfalli vid tekjur sam-
kvaemt argreidsluadferd, drost saman ur 24,5% af tekjum ario 2011 i 21,4% arid
2012. Hreinn hagnadur botnfiskveida minnkadi ur 16,7% af tekjum i 15,2% en
hagnadur botnfiskvinnslu ur 19,6% af tekjum i 16,1%. Afkoma sjavaratvegsins i
heild vard mjog g60 og reyndist hreinn hagnadur 21,5% af tekjum ad fradregnum
millividskiptum med hraefni. I fjarhadum nam hagnadurinn 57,2 milljérdum kréna
eftir ad gjaldfeerd hefur verid argreiosla ad fjarhaed 22,6 milljardar. Tafla 9 synir
rekstraryfirlit fiskveida og fiskvinnslu svo og sjavaratvegsins i heild ad fradregnum
vidskiptum med hraefni 4 milli veida og vinnslu.

Verd sjavarafurda & erlendum morkudum i islenskum kréonum haekkadi um 7,2%
fra fyrra ari en verd 4 flotaoliu haekkadi ad medaltali um 14,7 % & milli ara. Ut-
flutningsverOmeeti sjavarutvegs jokst um 6,8%, verd a utflutningsvorum i sjavar-
utvegi hakkadi um 2,1% og magn utfluttra sjavarafurda jokst um 4,6%. Veidigjald
utgerdarinnar for ar 4,5 milljoroum fiskveidiario 2011/2012 1 12,6 milljarda fisk-
veidiarid 2012/2013. I reikningum fyrirtzekjanna er veidigjaldid talid med 6drum
rekstrarkostnadi.

Hagnadur var 4 rekstri mjol- og lysisvinnslu og uppsjavarveidiskipa a arinu 2012.
EBITDA mj6l- og lysisvinnslu var 30,4% og uppsjavarveidiskipa 29,4% af tekjum.
Afli pessara skipa var um 48% meiri en fyrra ar.

Um 564 batar, flestir minni en 10 brittétonn, voru eingdngu vid strandveidar & arinu
2012. Afli batanna var um 9.200 tonn og aflaverdmetid ramlega 2,5 milljardar.
EBITDA strandveidanna arid 2012 var 7,2%. [ t6flu 10 er synt rekstraryfirlit
strandveidibata dsamt rekstraryfirliti bata undir 10 brattétonnum.

Nokkur munur er & atkomu sjavarttvegsins arid 2012 pegar millividskipti hafa
verid felld ut, eftir pvi hvort hagnadur er reiknadur eftir argreidsluadferd eda a
hefobundinn hatt midad vid gjaldferdar afskriftir og fjarmagnskostnad. Hreinn
hagnadur eftir argreidslu var 21,5% en 17,5% sé midad vio hefdbundna uppgjors-
adferd. Munurinn stafar medal annars af pvi ad beinna ahrifa af breytingum a gengi
vi0 mat & fjarmagnskostnadi geetir ekki pegar argreidsluadferdin er notud. ba er
vert ad geta pess ad argreidslan felur 1 sér gjaldferslu sem nemur 6% af stofnverdi
rekstrarfjarmuna hvort sem peir fjarmunir eru fjairmagnadir med lansfé eda eigin fé.
Vid hefobundnar uppgjorsadferdir er aftur & moti gjaldfeerdur vaxtakostnadur eins
og hann vard af lansfé en engir vextir eru reiknadir af eigin fé.



Eigid fé sjavarutvegs i arslok
2012 teepir 106 milljaréar

Hja strandveidibatum synir argreidsluadferdin mun lakari afkomu en su
hefobundna pvi fjoldi strandveidibata sem veidir takmarkadan afla er mjog mikill
og pvi verdur argreidslan, sem er reiknud ut fra vatryggingarveromati batanna,
hlutfallslega mjog ha. Ekki var unnt ad meta afkomu i reekjuvinnslu arid 2012.

Samkvaemt efnahagsreikningi voru heildareignir sjavarutvegs i arslok 2012 ramir
535 milljardar krona, heildarskuldir ramir 429 milljardar og eigid fé tapir 106
milljardar. Verometi heildareigna leekkadi um 2,2% fra 2011 og skuldir lekkudu
um 3,2%. Breytingar 4 nidurstddum efnahagsreiknings milli 2011 og 2012 skyrast
a0 nokkru leyti af breytingum a eignarformi sjavarutvegsfyrirtekja sem gera
reikningana ekki fyllilega samberilega milli ara. Eiginfjarhlutfallio reyndist 19,9%
en var 19,1% 1 arslok 2011. Eiginfjarhlutfallid var neikveett um teplega 12% i
arslok 2008 en 4rin par 4 undan var eiginfjarhlutfallid 4 bilinu 24-29%. 1 toflu 8 er
synd dreifing eiginfjarhlutfalls peirra fyrirteekja sem eru i urtaki Hagstofunnar arin
2011 og 2012.

Auk pess talnaefnis sem hér birtist ma visa til sambeerilegs efnis um fyrri ar a vef
Hagstofunnar: www.hagstofa.is.

English summary

Statistics Iceland has compiled and analyzed the operating accounts of fishing
and fish processing companies for 2012 as well as their balance sheets. Infor-
mation from these statements along with data on exports and catches were
used to measure the overall profitability in the subsectors of these branches of
industry.

The results show the profits of the main sub-sectors of these activities such as
boats in several size categories, pelagic vessels, wet fish trawlers, freezing
trawlers, processing of demersal species like freezing and salting, processing
of pelagic and fresh fish processing.

The net profit of fishing and fish processing total decreased somewhat between
2011 and 2012 or from 22,6% to 21,5% (according to the annuity approach and
6% rate of return). Net profit of fishing and fish processing of demersal species
decreased from the year before or from 24,5% of revenue to 21,4%.

Aggregated balance sheet of fishing and fish processing shows that the total
worth of assets of the fisheries are ISK 535 billion, liabilities are worth of ISK
429 billion and equity nearly ISK 106 billion.

Comparable time series for previous years are available on the web site of
Statistics Iceland, www.statice.is.



Tafla1. Hreinn hagnadur sjavaritvegs midad vio argreidsluadferd og 6% avoxtun
Table 1. Net profit in fishing and fish processing, using annuity approach (imputed cost of capital) and 6% rate of return

Hlutfall af tekjum Percent of revenue 2006 2007 2008 2009 2010 2011 2012

Sjavaratvegur i heild"* Fishing and fish processing, total"* 134 103 191 220 198 226 21,5
1.1  Veidar og vinnsla botnfisks’

Fishing and fish processing of demersal species2 18,5 12,8 24,6 25,1 21,5 24,5 21,4
1.1.1 Botnfiskveidar Fishing of demersal species 16,5 12,6 16,2 18,3 15,9 16,7 15,2
Batar Boats 15,6 13,6 224 16,4 12,5 9,6 14,3
Togarar Trawlers 19,1 17,3 5,3 23,2 20,5 20,6 16,8
Frystiskip Freezing vessels 16,5 8,7 14,0 18,1 17,8 21,5 16,2
1.1.2 Botnfiskvinnsla Processing of demersal species 9,7 33 20,2 18,7 15,3 19,6 16,1
Frysting Freezing 7,1 3,1 19,2 13,5 14,9 22,1 18,7
Soltun Salting 14,3 3,6 21,6 24,4 15,8 13,9 10,2

1.2 Veidar og vinnsla rekju® Fishing and processing of shrimp* - - - - - - -
1.3  Uppsjavarfisksveidar og -breedsla’
Fishing and processing of pelagic fish® 8,9 9,4 31,6 26,1 31,0 29,9 36,1

! Hér eru taldar med botnfiskveidar og -vinnsla, reekjuveidar og -vinnsla og uppsjavarfisksveidar og braeedsla. Uppsjavarveidiskip eru innifalin i frystiskip-
um og uppsjavarfrysting i frystingu. Included here are fishing and porcessing of:demersal species, shrimp, and pelagic fish.Pelagic freezers are included
in freesing vessels and frozen pelagic product are included in freezing.

2 Midad er vid tekjur greinanna alls ad fradregnum millividskiptum med hraefni. The income exclude transactions of raw material between enterprises.



Tafla 2. Rekstraryfirlit fiskveioa 2012
Table 2. Operating accounts of fishing 2012

Milljénir krona Batar Batar
Million ISK undir 10 b.t. 10-200 b.t. Batar Uppsjavar- [sfisk- Frysti-
Boats Boats  >200b.t.  veidiskip togarar togarar
Alls  less than 10-200 Boats over Pelagic  Fresh fish Freezer
Total 10 GT GT 200 GT vessels  trawlers  trawlers
1. Tekjur alls Operating revenues 164.397 7.433 23.209 25.256 22.819 21.971 63.708
1.1 Utflutningstekjur Export products 64.432 50 137 1.768 54 3.666 58.756
1.2 Selt hraefni Fresh fish for processing 94.843 7.002 22.235 22.725 22.310 17.407 3.164
1.3 Adrar tekjur Other income 5.121 381 837 763 455 897 1.788
2. Gjold alls Operating expenses 123.252 6.603 16.661 19.511 16.108 16.275 48.095
2.1 Aflahlutir Fishermen’s shares 44.047 1.380 5.318 6.538 6.065 5.482 19.264
2.2 Onnur laun Other wages 7.126 473 735 1.853 1.091 590 2.385
2.3 Launatengd gjold Labour related costs 7.060 325 693 1.354 413 1.521 2.755
2.4 Oliur Oil 22.540 860 2.719 3.309 3.839 2.937 8.875
2.5 Veidarfeeri Fishing gear 3914 142 192 579 1.135 324 1.542
2.6 Vidhald Maintenance and repair 8.720 779 830 1.279 1.487 817 3.529
2.7 Frystikostnadur, umbtdir o.fl.
Packaging and freezing cost 1.458 - - - - - 1.458
2.8 Flutningskostnadur Transportation cost 1.082 381 390 191 24 55 41
2.9 Laun v/skrifstofu Salaries 526 - 30 88 0 135 273
2.10 Skrifstofukostnadur
Overhead cost, excluding salaries 4.509 678 961 1.041 298 366 1.165
2.11 Tryggingar Insurance 1.613 117 196 262 300 213 526
2.12 Solukostnadur Sales cost 2.593 0 121 401 126 855 1.090
2.13 Londunarkostnadur Landing cost 2.428 0 96 549 257 441 1.084
2.14 Onnur gjéld Other expenses 15.638 1.467 4.382 2.068 1.074 2.539 4.108
3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)
Share of capital, gross 41.144 830 6.548 5.745 6.711 5.696 15.613
Hlutfall af tekjum Percent of revenue 25,0 11,2 28,2 22,7 29,4 25,9 24,5
4. Afskriftir Depreciation 12.056 750 669 1.189 1.967 650 6.831
5. Vextir og gengismunur [nterest and
exchange rate adjustments 6.969 364 3.516 2.479 221 1.025 -636
6. Hreinn hagnadur (EBT) Profit (6.=3.-4.-5.) 22.119 -284 2.363 2.077 4.523 4.021 9.418
Hlutfall af tekjum Percent of revenue 13,5 -3,8 10,2 8,2 19,8 18,3 14,8
7. Argreidsla, 6% Imputed cost of capital, 6% 15.733 1.105 1.851 2.551 2.907 2.008 5.311
8. Hreinn hagnadur Profit (8.=3.-7.) 25.411 -275 4.697 3.194 3.805 3.688 10.302

Hlutfall af tekjum Percent of revenue 15,5 -3,7 20,2 12,6 16,7 16,8 16,2




Tafla2. Rekstraryfirlit fiskveida 2012 (frh.)
Table 2. Operating accounts of fishing 2012 (cont.)

Milljénir krona Batar Batar
Million ISK undir 10 b.t. 10-200 b.t. Batar Uppsjavar- Isfisk- Frysti-
Boats Boats  >200b.t.  veidiskip togarar togarar
Alls  less than 10-200 Boats over Pelagic  Fresh fish Freezer
Total 10 GT GT 200 GT vessels trawlers trawlers
Upplysingar um skip Characteristics of vessels
Fjoldi Fleet — number of vessels 1.451 1.042 262 62 22 28 35
Bruttétonn (b.t. — medaltal) Fleet — average GT 703 8 37 358 1.492 1.188 1.831
Skrao lengd (metrar — medaltal)
Fleet — average length 32 8 14 33 60 46 57
Vélarsteerd (kW) Fleet - average kW 841 124 280 634 1.766 41 2915
Meoalsmidaar Fleet - building year 1986 1989 1992 1977 1981 1985 1988
Vatryggingaverdmeti, milljonir krona
Insurance value, million ISK 131.823 9.254 15.512 21.376 24.354 16.825 44.502
Afli, pusund tonn Volume, thousand tonnes 1.448.5 26,2 89,3 116,9 691,8 106,3 418,1
borskur Cod 204,6 16,1 46,4 57,2 L1 51,6 32,3
Ysa Haddock 47,7 1,9 15,3 13,0 0,3 8,3 8,8
Ufsi Saithe 51,0 2,5 32 7,8 0,5 17,0 19,9
Karfi Redfish 61,4 0,3 0,9 4,4 0,1 16,9 38,8
Rexkja Shrimp 10,5 0,0 2,1 3.9 - 1,6 3,0
Sild Herring 192,3 0,5 0,3 0,3 126,2 0,1 64,9
Loona Capelin 582,8 - - - 456,1 - 126,7
Kolmunni Blue withing 64,0 - - 0,0 40,3 0,0 23,7
Makrill Mackerel 151,9 0,2 0,9 4,0 67,0 4,0 75,7
Annad Other 82,4 4,7 20,2 26,2 0,2 6,9 24,2
Veromeeti, milljonir kr. Value, million ISK 159.272 7.049 22.373 24.493 22.364 21.074 61.920
borskur Cod 49.506 4.727 12.441 12.756 190 10.286 9.106
Ysa Haddock 12.212 543 4.269 2.936 66 1.876 2.523
Ufsi Saithe 9.448 449 547 1.227 68 2317 4.840
Karfi Redfish 16.515 55 214 1.024 46 4.014 11.163
Rexkja Shrimp 3.046 1 529 1.049 - 395 1.072
Sild Herring 14.586 41 22 12 6.233 5 8.272
Lodna Capelin 15.004 - - - 11.233 - 3.771
Kolmunni Blue withing 2.715 - - 0,0 1.059 - 1.656
Makrill Mackerel 14.433 28,4 111 374 3.455 338 10.126
Annad Other 21.808 1.205 4.241 5.114 15 1.841 9.391

Skyringar Notes: Vid ger0d pessa yfirlits hefur trtak i vidkomandi utgerdarflokki verid staekkad pannig ad tekjur af s6lu afla stemmi vid heildartekjur af
s6lu afla i vidkomandi ttgerdarflokki eins og par eru aztladar af Hagstofu fslands og Fiskistofu. Tekjur beirra titgerdardeilda sem eru med i artakinu eru
79% af tekjum bata undir 10 bruttotonnum, 82% af tekjum bata 10-200 brattotonn, 66% af tekjum bata yfir 200 brattdtonn, 74% af tekjum
uppsjavarveidiskipa, 75% af tekjum isfisktogara og 100% af tekjum frystitogara sem gerir um 88% af heildinni. Inn i rekstraryfirliti frystiskipa eru nokkur
skip sem frysta uppsjavarafla. These operating accounts are of grossed up to anear complete coverage. The sample size of each type of ship has been
grossed up to totals with reference to the total value of catch by type of ship as estimated by Statistics Iceland and Directorate of Fisheries. The sample
size was as follows: Boats less than 10 GRT 79%; boats 10-200 GRT 82%, boats over 200 GRT 66%;, pelagic vessels 74%; fresh fish trawlers 75% and
freezer trawlers 100% or 88% of the total. Included in the freezer trawlers operating account are a few trawlers that fireeze pelagic species.



Tafla3. Rekstraryfirlit fiskvinnslu 2012

Table 3. Operating accounts of fish processing 2012
Milljénir krona Séltun Mjol- og Ferskfisk-
Million ISK og hersla  lysisvinnsla vinnsla
Salting Fish Fresh
Alls Frysting and meal fish
Total Freezing drying and oil  processing
1. TeKjur alls Operating revenues 224.279 100.540 43.855 34.001 45.882
1.1 Utflutningstekjur Export products 201.445 80.225 42.651 33.636 44.933
1.2 Innanlandssala afurda Domestic sale of products 17.930 17.269 - 138 523
1.3 Seldur afli - Selt hraefni
Domestic sale of fresh fish 1.154 525 549 - 80
1.4 Adrar tekjur Other income 3.749 2.521 656 227 345
2. Adfong alls Intermediate consumption 158.299 65.902 32.441 22.088 37.867
2.1 Hraefni Raw material 124.456 52.687 25.982 16.295 29.493
2.2 Rafmagn Electricity 2.779 977 549 891 361
2.3 Oliur Oil 1.824 57 12 1.755 -
2.4 Tryggingar Insurance 374 155 71 113 35
2.5 Umbudir Packaging 8.721 4.125 1.529 379 2.688
2.6 Flutningskostnadur Transportation costs 4.807 1.694 680 452 1.981
2.7 Vidhald Maintenance and repair 5.706 2.594 655 1.449 1.007
2.8 Onnur adfong Other intermediate consumption 9.632 3.614 2.962 754 2.302
3. Vinnsluvirdi Value added (3.=1.-2.) 65.980 34.638 11.414 11.914 8.014
4. Laun og tengd gjold Compensation of employees 26.468 12.524 5.658 1.475 6.811
5. Skattar & framleidslu Taxes on production 879 348 205 101 224
6. Verg hlutdeild fjairmagns (EBITDA) 38.633 21.766 5.551 10.338 979
Share of capital, gross
Hlutfall af tekjum Percentage of revenue 17,2 21,6 12,7 30,4 2,1
7. Afskriftir Depreciation 4.845 2.144 849 1.033 819
8.  Rekstrarafgangur Operating surplus (8=6.-7.) 33.788 19.621 4.702 9.305 160
9. Vextir og gengismunur [nterest and
exchange rate adjustments 9.351 3.249 2.934 755 2413
10. Hreinn hagnaour (EBT) Net profit (10.=8.-9.) 24.437 16.372 1.768 8.550 -2.253
Hlutfall af tekjum Percentage of revenue 10,9 16,3 4,0 25,1 -4,9
11. Argreidsla (6%) Imputed cost of capital, 6% 6.843 2.979 1.338 1.439 1.087
12. Hreinn hagnadur Net profit (12.=6.-11.) 31.790 18.786 4.213 8.899 -108
Hlutfall af tekjum Percentage of revenue 14,2 18,7 9,6 26,2 -0,2

Skyringar Notes: Vid gerd pessa yfirlits hefur urtak i vidkomandi vinnsludeild verid steekkad pannig ad utflutningstekjur stemmi vid heildartekjur af
utflutningi af vidkomandi vérutegundum samkveemt tolum Hagstofunnar. Utflutningsframleidsla peirra vinnsludeilda, sem eru med i artakinu, var 76% af
utflutningi landfrysts botnfisks, 77% af tflutningi botnfiskséltunar, 98% af utlflutningi mjélvinnslu og 49% af utflutningi ferskra afurda, sem gerir um
83% af heildinni. Ekki er gert sérstakt yfirlit yfir rekstur herslu, hérpudiskvinnslu, sildarsoltun og er rekstur peirra talinn med rekstri botnfisksoltunar.
Reekjuvinnsla er innifalin i frystingu. These operating accounts are grossed up to a complete coverage. The sample size of each type of processing has
been grossed up to totals with reference to the total value of exports by type of processing as estimated by Statistics Iceland. The sample size was as
follows: Freezing 76%, Salted fish 77%, fish meal and oil 98%, fresh fish export 49% or 83% of the total. A seperate operating account is not constructed
for stock fish production scallop freezing salting of herring and these productions are included in salt fish production. Shrimp production is included in
frezzing production.



Tafla 4. Efnahagsyfirlit sjavarutvegs 2006-2012
Table 4.  Aggregated balance sheet of fishing and fish processing 2006-2012

Milljonir krona Million ISK 2006 2007 2008 2009 2010 2011 2012
1. Veltufjarmunir Current assets 63.771 79.550 88.338 103.812 97.356 104.584 113.601
1.1 Sjodur og bankainnistaedur
Cash and bank time deposits 17.434 27.335 26.330 43.693 36.528 36.246 31.933
1.2 Vidskiptakrofur
Business claims 25.505 24.613 29.903 36.378 34.647 40.318 46.624
1.3 Birgdir Stocks 15.538 16.341 24.758 21.211 20.019 23.296 31.038
1.4 Adrir veltufjarmunir
Other current assets 5.294 11.261 7.347 2.530 6.162 4.724 4.006
2. Fastafjarmunir Fixed assets 296.571 366.705 354.460 437.501 405.143 442.426 421.490
2.1 Ahzttufjasrmunir og langtimakrofur
Investments and long term claims 68.207 103.808 77.776 102.394 87.462 108.521 64.299"
2.2 Varanlegir rekstrarfjarmunir
Property, plant and equipments 90.399 92.335 95.344 115.157 109.980 109.010 125.578
2.3 Adrar eignir Other assets 137.965 170.562 181.340 219.950 207.701 224.896 231.613
3. Eignir = Skuldir + Eigio fé
Total assets = Total liabilities and equity 360.342 446.255 442.799 541.313 502.498 547.221 535.091
4. Skuldir Debts 276.360 336.308 523.036 541.783 473.717 442.899 428.730
4.1 Skammtimaskuldir Curremt liabilities 61.521 82.824 119.948 146.690 114.591 113.856 106.075
4.2 Langtimaskuldir Long term liabilities 214.839 253.484 403.088 395.093 359.125 329.043 322.654
5. Eigio fé Equity 83.982 109.947 -80.238 -470 28.782 104.322 106.361
6. Veltufjarhlutfall Current ratio 1,04 0,96 0,74 0,71 0,94 0,92 1,07
7. Eiginfjarhlutfall Equity ratio 23,3 24,6 -18,1 -0,1 10,5 19,1 19,9

! Hér verda tilfeerslur upp 4 rima 10 milljarda 4 milli ahaettufjarmuna og eiginfjar vegna eiginfjarhlutdeildar i 68rum sjavaratvegsfyrirtakjum. More than
10 billion krona is transferred from investments and long term claims to equity because of equity shares in other companys.

Skyringar Notes: Arid 2006 var samramt skattframtal rekstraradila, sem naer yfir flest fyrirtaeki i atvinnugreininni, steekkad um 8%, 4% arid 2007 en
skattframtalid var obreytt arin 2008-2012. In 2006 the Enterprise Accounts Register covered nearly 92% of the fishing and fish processing industry, 96%
in 2007, but it was unadjusted 2008—2012. This register is a standardised register of annual acccounts and submitted to tax authorities.



TaflaS. Dreifing vergrar hlutdeildar fjarmagns i frystingu 2012
Table 5.  Distribution of establishments in freezing by gross share of capital 201

2

Verg hlutdeild Fjoldi eininga i urtaki Medalvelta, milljonir krona
Share of capital gross Number of establishments Hlutdeild i veltu allra 1 trtaki, % Average turnover per
in the sample Share of sample in turnover, % establishment, million ISK
Alls Total 36 100 2.168
<0 6 1,4 186
0-5 4 16,9 3.298
5-10 8 9,6 936
10-15 4 5,0 967
15-20 5 9,7 1.511
20-25 2 3,0 1.167
>25 7 54,4 6.070
Skyringar Notes: Deildir sem frystu botnfisk 2012. Establishments freezing demersal species in 2012.
Tafla 6. Dreifing vergrar hlutdeildar fjarmagns i s6ltun 2012
Table 6.  Distribution of establishments in salting by gross share of capital 2012
Verg hlutdeild Fjoldi eininga i urtaki Medalvelta, milljonir krona
Share of capital gross Number of establishments Hlutdeild i veltu allra i trtaki, % Average turnover per
in the sample Share of sample in turnover, % establishment, million ISK
Alls Total 26 100,0 1.129
<-5 5 12,4 727
-5-0 3 3,1 299
0-5 4 2,9 214
5-10 3 10,9 1.064
10-15 7 27,2 1.140
15-20 - - -
20-25 36,2 5314
>25 2 7,4 1.083

Skyringar Notes: Deildir sem soltudu botnfisk 2012. Establishments salting demersal species in 2012.
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Tafla7. Dreifing afkomu 920 fyrirtakja i urtaki Hagstofunnar 2012

Table 7. Profit distribution of 920 enterprises in fishing and fish processing 2012

Hreinn hagnadur Hlutfall Verg
sem hlutfall af tekjum Hlutfall tekna af hlutdeild
Net profit as a Hlutdeildi ~ Medalvelta, tekna af utgerd  sem hlutfall
percentage of revenue veltu allra millj. kr. atgerd frystitogara af tekjum
Fjoldi i urtaki Average Share of Share of  Gross share Eiginfjar-
fyrirtaekja Share of  turnover per fishing freezer  of capital as hlutfall
Number of sample in establishment, in total trawlers in a perc. of Equity
enterprises  turnover (%) million ISK revenue, %  total rev., % revenue ratio
Alls Total 920 100,0 329 44,1 17,1 21,5 23,6
<-10 340 3,8 34 54,1 0,0 7,0 -30,8
-10--5 56 2,3 123 72,3 0,0 13,1 -34,0
-5-0 78 6,4 247 48,2 19,2 9,9 -10,8
0-5 121 9,8 246 17,1 0,0 6,9 -14,7
5-10 90 18,9 636 43,0 17,1 19,9 29,4
10-15 57 11,1 588 44,6 2,3 18,6 11,7
15-20 61 12,6 627 45,6 21,2 26,0 38,0
20-25 34 20,2 1.800 55,8 354 27,9 37,0
>25 83 14,9 545 37,1 16,9 32,6 45,2

Skyringar Notes: Med hreinum hagnadi er att vid hreinan hagnad eins og hann er skilgreindur i rekstrarreikningum fyrirtaekjanna, p.e. med pvi ad
gjaldfera afskriftir og fjarmagnskostnad fyrirteekjanna. Hagnadur fyrirtaekisins er hagnadur af allri starfseminni hvort sem um er ad reda botnfiskveidar

og -vinnslu, uppsjavarveidar og -vinnslu, rekjuvinnslu eda einhverja adra starfsemi & svidi sjavartvegs.

Here, net profit is defined according to

bookkeeping practises, i.e. imputed cost of capital is not used but the conventional methods, cf. tables 2 and 3. The figures show net profit by enterprises,

not by establishments.



Tafla 8. Dreifing eiginfjarhlutfalls fyrirtaekja i urtaki Hagstofunnar 2011-2012
Table 8.  Distribution of equity ratio 2011-2012, all enterprises in the sample
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Eiginfjarhlutfall Fjoldi eininga Hlutdeild
Equity ratio i artaki Hlutdeild i tekjum (%)
Number of Eiginfjar- i eignum (%) Share of
establishments hlutfall (%) Share of total operating
in the sample Equity ratio (%) assets (%) revenue (%)

2012
Alls Total 9205 23,6 100,0 100,0
<-100 92 -261,2 1,2 1,9
-75—--100 25 -83,8 0,9 1,2
-50--75 43 -58,5 2,3 2,6
-25--50 66 -36,7 1,4 1,6
0--25 142 -11,8 13,6 10,9
0-25 125 16,2 21,4 17,8
25-50 104 36,0 42,1 44,8
50-75 89 59,4 11,0 12,9
>75 219 91,0 6,2 6,3
<0 368 -37,3 19,3 18,2
0> 537 38,2 80,7 81,8

2011
Alls Total 808 3,7 100,0 100,0
<-100 95 -223,2 1,5 24
-75—--100 21 -90,4 2,3 2,5
-50--75 38 -63,3 1,5 1,4
-25—--50 49 -38,2 1,4 2,4
0--25 98 -13,4 13,7 13,5
0-25 121 15,3 22,5 19,1
25-50 83 41,1 45,0 43,6
50-75 82 53,5 10,0 12,1
>75 221 90,2 2,1 2,9
<0 301 -42,5 20,3 22,3
0> 507 36,7 79,7 71,7

Skyringar Notes: Ekki eru tiltekir efnahagsreikningar nokkurra einstaklingsfyrireekja. beir koma pvi ekki fram i dreifingu eiginfjarhlutfalls. Few unin-
corporated firms are included in the operating accounts but not in the balance sheet because their assets are not recorded.



12

Tafla 9. Rekstraryfirlit sjavarutvegs 2012
Table 9.  Operating accounts of fishing and fish processing 2012
Milljénir krona Fiskveidar Fiskvinnsla Sjavarutvegur alls'
Million ISK Fishing Fish processing  Fishing industry"
1. TeKjur alls Operating revenues 164.397 224.279 265.981
1.1 Utflutningstekjur
Export products 64.432 201.548 265.981
1.2 Seldur afli — Selt hraefni
Domestic sale of fresh fish 94.843 18.981 -
1.3 Adrar tekjur Other income 5.121 3.749 -
2. Adofong alls Operating expenses 64.494 158.299 100.098
2.1. Hraefni Raw material - 124.456 1.762
2.2 Rafmagn Electricity - 4.603 4.603
2.3 Oliur Oil 22.540 - 22.540
2.4 Tryggingar Insurance 1.613 374 1.988
2.5 Umb0dir Packaging 1.458 8.721 10.179
2.6 Flutningskostnadur Transportation costs 1.082 4.807 5.889
2.7 Vidhald Maintenance and repair 8.720 5.706 14.426
2.8 Veidarferi Fishing gear 3914 - 3914
2.8 Onnur adfong  Other intermediate consumption 25.167 9.632 34.798
3. Vinnsluvirdi Value added (3=1.-2.) 99.903 65.980 165.882
4. Laun og tengd gjold Compensation of employees 58.758 26.468 85.227
5. Skattar & framleidslu Taxes on production - 879 879
6. Verg hlutdeild fjarmagns (EBITDA)
Share of capital, gross 41.144 38.633 79.777
Hlutfall af tekjum Percentage of revenue 25,0 17,2 30,0
7. Afskriftir Depreciation 12.056 4.845 16.901
8. Rekstrarafgangur Operating surplus (8.=6.-7.) 29.088 33.788 62.876
9. Vextir og gengismunur
Interest and exchange rate adjustments 6.969 9.351 16.320
10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) 22.119 24.437 46.555
Hlutfall af tekjum Percentage of revenue 13,5 10,9 17,5
11. Argreidsla 6% Imputed cost of capital 6% 15.733 6.843 22.576
12. Hreinn hagnadur Profit (13.=6.-11.) 25.411 31.790 57.201
Hlutfall af tekjum Percentage of revenue 15,5 14,2 21,5

! Hér hafa verid felld ut vidskipti med hraefni 4 milli fiskveida og fiskvinnslu. Seldur afli og adrar tekjur koma & méti hraefninu. Raw material netted out
against domestic sale of fresh fish and other income.



Tafla 10. Rekstraryfirlit bata undir 10 bruttétonnum og strandveida 2012
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Table 10.  Operating accounts of boats less than 10 GT and costal fishing 2012
Milljonir krona Samtals' bar af:? Batar
Million ISK Total Strandveidi- undir 10 brl.
Boats less than siglingar  Boats less than
10 GRT Costal fishing 10 GRT
1. Tekjur alls Operating revenues 7.433 2.552 4.881
1.1 Utflutningstekjur Export products 50 - 50
1.2 Selt hraefni Fresh fish for processing 7.002 2406,9 4.595
1.3 Adrar tekjur Other income 381 145,6 236
2. Gjold alls Operating expenses 6.603 2.368 4.236
2.1 Aflahlutir Fishermen’s shares 1.380 505,4 875
2.2 Onnur laun Other wages 473 - 473
2.3 Launatengd gjold Labour related costs 325 88,5 237
2.4 Oliur Oil 860 386,4 474
2.5 Veidarferi Fishing gear 142 47,6 94
2.6 Vidhald Maintenance and repair 779 361,2 418
2.7 Frystikostnadur, umbudir o.fl. Packaging and freezing cost - - -
2.8 Flutningskostnadur Transportation cost 381 1441 237
2.9 Laun v/skrifstofu Salaries - - -
2.10 Skrifstofukostnadur Overhead cost, excluding salaries 678 2849 394
2.11 Tryggingar Insurance 117 - 117
2.12 Sélukostnadur Sales cost - - -
2.13 Londunarkostnadur Landing cost - - -
2.14 Onnur gjold Other expenses 1.467 549,7 917

3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)

Share of capital, gross 830 185 645
Hlutfall af tekjum Percent of revenue 11,2 7,2 13,2
4. Afskriftic Depreciation 750 388,8 361
5. Vextir og gengismunur [Interest and exchange rate adjustments 364 -92.,8 457
6. Hreinn hagnadour (EBT) Profit (6.=3.-4.-5.) -284 -296,7 -173
Hlutfall af tekjum Percent of revenue -3,8 -11,6 -3,5
7. Argreidsla, 6% Imputed cost of capital, 6% 1.105 933,9 171
8. Hreinn hagnaour Profit (8.=3.-7.) =275 -749 474
HIlutfall af tekjum Percent of revenue -3,7 -29.3 9,7
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Tafla 10. Rekstraryfirlit bata undir 10 brattétonnum og strandveida 2012 (frh.)
Table 10. Operating accounts of boats less than 10 GT and costal fishing 2012 (cont.)

Milljénir krona Samtals' bar af:? Batar
Million ISK Total Strandveidi- undir 10 brl.
Boats less than siglingar  Boats less than
10 GRT Costal fishing 10 GRT

Upplysingar um skip Characteristics of vessels
Fjoldi Fleet — number of vessels 1.042 564 478
Bruttotonn (bruttotonn — medaltal) Fleet — average GT 8 11 6
Skrad lengd (metrar — medaltal) Fleet — average length 8 8 8
Vélarsteerd (kW) Fleet — average kW 124 117 131
Medalsmidaar Fleet — building year 1989 1986 1992
Vatryggingaverdmeti, milljonir krona Insurance value, million ISK 9.254 5.973 3.282
Afli, pusund tonn Volume, thousand tonnes 26,2 9,2 17,0
Porskur Cod 16,1 6,8 9,2
Ysa Haddock 1.9 0,2 1,7
Ufsi Saithe 2,5 0,9 1,7
Karfi Redfish 0,3 0,2 0,1
Annad Other 5,5 1,2 43
Veromeeti, milljonir kr. Value, million ISK 7.049 2.558 4.491
borskur Cod 4.727 2.049 2.678
Ysa Haddock 543 59 484
Ufsi Saithe 449 154 295
Karfi Redfish 55 33 22
Annad Other 1.275 262 1.013

! Hér eru taldar veidar allra sméabata undir 10 tonnum og par med strandveidar. Included here are all fishing of small boats undir 10 GT, costal fishing

included.

? Rekstraryfirlit 564 strandveidibéata. The operating accounts of 564 costal boats.



Tafla 11. Rekstraryfirlit frystitogara og uppsjavarfrystitogara 2012
Table 11.  Operating accounts of freezer trawlers and pelagic freezer trawlers 2012
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Milljonir krona Samtals Uppsjévar-
Million ISK frystitogarar' frystiskip? Frystitogarar
Total freezer  Pelagic freezer Demersal
trawlers’ trawlers’  freezer trawlers
1. Tekjur alls Operating revenues 63.708 20.617 43.091
1.1 Utflutningstekjur Export products 58.756 19.548 39.208
1.2 Selt hraefni Fresh fish for processing 3.164 - 3.164
1.3 Adrar tekjur Other income 1.788 1.069 719
2. Gjold alls Operating expenses 48.095 13.856 34.239
2.1 Aflahlutir Fishermen’s shares 19.264 5.760 13.504
2.2 Onnur laun Other wages 2.385 - 2.385
2.3 Launatengd gjold Labour related costs 2.755 1.411 1.343
2.4 Oliur Oil 8.875 1.753 7.122
2.5 Veidarferi Fishing gear 1.542 481 1.061
2.6 Vidhald Maintenance and repair 3.529 1.037 2.492
2.7 Frystikostnadur, umbudir o.fl. Packaging and freezing cost 1.458 527 932
2.8 Flutningskostnadur Transportation cost 41 13 28
2.9 Laun v/skrifstofu Salaries 273 62 211
2.10 Skrifstofukostnadur Overhead cost, excluding salaries 1.165 275 890
2.11 Tryggingar Insurance 526 201 325
2.12 Sélukostnadur Sales cost 1.090 - 1.090
2.13 Londunarkostnadur Landing cost 1.084 375 710
2.14 Onnur gjold Other expenses 4.108 1.963 2.145

3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)

Share of capital, gross 15.613 6.761 8.852
Hlutfall af tekjum Percent of revenue 24,5 32,8 20,5
4. Afskriftic Depreciation 6.831 2.018 4.813
5. Vextir og gengismunur [nterest and exchange rate adjustments -636 261 -897
6. Hreinn hagnaour (EBT) Profit (6.=3.-4.-5.) 9.418 4.482 4.936
Hlutfall af tekjum Percent of revenue 14,8 21,7 11,5
7. Argreidsla, 6% Imputed cost of capital, 6% 5.311 1.746 3.565
8. Hreinn hagnaour Profit (8.=3.-7.) 10.302 5.015 5.287
Hlutfall af tekjum Percent of revenue 16,2 24,3 12,3




Tafla 11.

Rekstraryfirlit frystitogara og uppsjavarfrystitogara 2012 (frh.)

Table 11. Operating accounts of freezer trawlers and pelagic freezer trawlers 2012 (cont.)
Milljénir krona Samtals Uppsjavar-
Million ISK frystitogarar' frystiskip® Frystitogarar
Total freezer ~ Pelagic freezer Demersal
trawlers’ trawlers’  freezer trawlers
Upplysingar um skip Characteristics of vessels
Fjoldi Fleet - number of vessels 35 7 28
Bruttétonn (bruttdtonn — medaltal) Fleet — average GT 1.831 3.366 1.447
Skrao lengd (metrar — medaltal) Fleet — average length 57 69 54
Vélarsteerd (kW) Fleet — average kW 2915 4.555 2.505
Meoalsmidaar Fleet — Building year 1988 1996 1986
Vatryggingaverdmeti (milljonir kréna) Insurance value (million ISK) 44.502 15.505 28.997
Afli, pusund tonn Volume, thousand tonnes 418,1 261,7 156,3
borskur Cod 32,3 0,0 32,3
Ysa Haddock 8,8 - 8,8
Ufsi Saithe 19,9 0,0 19,9
Karfi Redfish 38,8 0,0 38,8
Humar Lobster - - -
Rekja Shrimp 3,0 - 3,0
Sild Herring 34,9 34,0 0,9
Norsk-islensk sild Atlantic-Scandian herring 30,0 28,2 1,8
Loona Capelin 126,7 126,7 -
Kolmunni Blue withing 23,7 23,2 0,5
Makrill Mackerel 75,7 49,2 26,5
Annad Other 242 0,4 23,8
Veromeeti, milljonir kr. Value, million ISK 61.920 19.548 42.372
borskur Cod 9.106 2 9.104
Ysa Haddock 2.523 - 2.523
Ufsi Saithe 4.840 0 4.840
Karfi Redfish 11.163 5 11.158
Humar Lobster - - -
Rekja Shrimp 1.072 - 1.072
Sild Herring 4.518 4418 100
Norsk-islensk sild Atlantic-Scandian herring 3.754 3.527 227
Lodna Capelin 3.771 3.771 -
Kolmunni Blue withing 1.656 1.636 21
Makrill Mackerel 10.126 5.971 4.156
Annad Other 9.391 219 9.172

! Hér eru taldar veidar allra frystitogara sem frysta meira en 50%. Included here are all freezer trawler that freeze more than 50%.

? Rekstraryfirlit 7 uppsjavarfrystiskipa. The operating accounts of 7 pelagic freezer trawlers.
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