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Hagur veida og vinnslu 2010
Profitability in fishing and fish processing 2010

Samantekt Hagnadur sjavaratvegsfyrirtaekja fyrir afskriftir, fjarmagnskostnad og tekjuskatt
(verg hlutdeild fjarmagns eda EBITDA) sem hlutfall af heildartekjum sjavarat-
vegsins drost litillega saman milli aranna 2009 og 2010. i fiskveidum og -vinnslu
lzekkadi petta hlutfall (An millividskipta) ar 31% i 28,9%, haekkadi i fiskveidum ur
26,3% arid 2009 i 26,6% af tekjum arid 2010 og laekkadi i fiskvinnslu ar 20,8% i
16,1%.

Hreinn hagnadur (EBT) i sjavarutvegi, samkvaemt argreidsluadferd, nam 19,8%
arid 2010 samanborid vid 22% arid adur. Sé midad vid hefobundna uppgjors-
adferd er nidurstadan 15,1% hagnadur 2010 samanborid vid 14% hagnad arid
2009, enda gaetir ekki beinna ahrifa af breytingum & gengi vid mat a fjarmagns-
kostnadi sé argreidsluadferdin notud. Veidigjald utgerdarinnar fer ar rdmum
milljardi arid 2009 i 2,3 milljaréa arid 2010.

Inngangur

Hagstofa Islands tekur arlega saman yfirlit yfir rekstur helstu greina savarGtvegs.
Vid gerd pess er badi byggt & skattframtdlum rekstraradila og reikningum sem
fyrirtaki i gévardtvegi hafa sent Hagstofunni, og kann hin peim bestu pakkir fyrir.
Yfirlitin syna afkomu helstu greina veida og vinnsdu sjavarafurda, p.e. bata i
nokkrum staardarflokkum, uppsjavarveidiskipa, isfisktogara, frystitogara, botnfisk-
frystingar, botnfisksoltunar, mjolvinnslu og ferskfiskvinnslu.

| pessu hefti er birt yfirlit yfir rekstur arsins 2010. Yfirlit pessi eru faad upp til
heildar asamt yfirliti yfir efnahag gavarutvegsins i heild arin 2004—2010. Einnig er
synd dreifing vergrar hlutdeildar fjarmagns i frystingu og soltun og dreifing af-
komu 785 fyrirtakja i Urtaki Hagstofunnar arid 2010, og ad lokum dreifing eigin-
fiarhlutfalls i savardtvegi 2009-2010. Birt er einnig yfirlit yfir strandveidar sem
fyrst voru leyfdar & fiskveidiari 2008/2009. A timabilinu mai, jani, juli og égust
fiskveidiarid 2009-2010 er heimilt ad veida & handfaai alt ad 6.000 lestir af
0slaggdum botnfiski a strandveidum. Telst afli ekki til aflamarks eda krékaafla-
marks peirra fiskiskipa sem stunda veidarnar. Fai fiskiskip leyfi til strandveida,
falla ar gildi 6nnur veidileyfi sem skipid kann ad hafa innan islenskrar 16gsdgu.
Um 570 bétar stundudu strandveidar arid 2010. Yfirlitid er synt i t6flu 10 og er
dregid at ur rekstraryfirliti yfir bata undir 10 brattétonnum.

Auk athugana a afkomu sjavarutvegs birtir Hagstofan reglulega yfirlit yfir afkomu
als atvinnurekstrar, sidast i névember 2010, sem syndi afkomuna &rid 2008. Von
er ayfirliti yfir afkomu als atvinnurekstrar fyrir afkomuna arid 2009 med vorinu.
Pessi yfirlit eru einkum byggd & skattframtélum rekstraradila en pau naagja ekki
pegar adlunin er ad fa adgreinda mynd af veidum og vinnslu i savaritvegi.

Hagstofa Islands
|



EBITDA i fiskveidum og
fiskvinnslu arid 2010
28,9% af tekjum

Hagnadur botnfiskveida
15,9% og botnfiskvinnslu
15,3% af tekjum

Hagnadur uppsjavarveidi-
skipa arid 32,3% af tekjum

EBITDA strandveida 14,6%

Argreidsla eda hefdbundid
uppgjor 2010

Eigio fé sjavaratvegs i arslok
2010 teepir 59 milljaroar

Naudsynlegt er pvi ad afla ytarlegri upplysinga beint fra fyrirtakjunum. bessar
nidurstddur sem hér birtast eru pvi ad hluta reistar & reikningum sem fyrirtaeki i
gavarutvegi hafa sent Hagstofunni og kann han peim bestu pakkir fyrir. Yfirlitin
syna afkomu helstu greina veida og vinnsu séavarafurda, p.e. bata i nokkrum
stagrdarflokkum, uppsjavarveidiskipa, isfisktogara, frystitogara, botnfiskfrystingar,
botnfisksdltunar, mjélvinnslu og ferskfiskvinnslu. Einnig eru synd yfirlit yfir
efnahag savardtvegsins i heild arin 2004—2010.

Nidurstodur

Hagnadur fyrir afskriftir, fjarmagnskostnad og tekjuskatt (verg hlutdeild fjarmagns
eda EBITDA) sem hlutfal af heildartekjum sjévarttvegsins lakkadi litillega milli
dranna 2009 og 2010. | fiskveidum og -vinnslu lakkadi petta hlutfall (&n milli-
vidskipta) Ur 31% i 28,9%. | fiskveidum haskkadi pad Ur 26,3% &rid 2009 i 26,6%
af tekjum arid 2010 en lakkadi i fiskvinnslu Ur 20,8% i 16,1%.

Hreinn hagnadur botnfiskveida og -vinnslu, reiknadur i hlutfalli vid tekjur sam-
kvaamt érgreidsluadferd, lakkadi Ur 25,1% af tekjum arid 2009 i 21,5% &rid 2010.
Hreinn hagnadur botnfiskveida lakkadi ar 18,3% af tekjum i 15,9% en hagnadur
botnfiskvinndu lakkadi Ur 18,7% af tekjum i 15,3%. Afkoma gavardtvegsins i
heild var mjog g6d og var 19,8% ad fradregnum millividskiptum med hréefni.
Tafla 9 synir rekstraryfirlit gévardtvegs i heild ad frddregnum vidskiptum med
hréefni a milli fiskveida og fiskvinngu.

Verd gavarafurda & erlendum mérkudum i islenskum krénum hakkadi um 3,6%
fra fyrra &i en verd & flotaoliu hakkadi um 17% ad medaltai & milli ara. Ut-
flutningsverdmadi gévaritvegs jokst um 5,7%, verd & Utflutningsvérum i sévar-
Utvegi haskkadi um 6,7% pannig ad magn Utfluttra savarafurda drost saman um
1%. Afli upp Ur §6 metinn & féstu verdi drést saman um 8% & sama timabili. Hiuti
af skyringunni & pessum mismun er samdrattur i birgdum gavaritvegins milli
aranna 2009 og 2010.

Hagnadur var a rekstri mjoélvinnslu og uppsjavarveidiskipa a arinu 2010. EBITDA
mjolvinnslu var 28,9% og upps avarveidiskipa 32,3% af tekjum. Afli pessara skipa
var um 8% minni en fyrradr en verd 4 uppsavarfiski haskkadi um 10%.

Um 570 bétar, flestir minni en 10 brdttétonn, voru vio strandveidar fiskveidiario
2009/2010. Afli batanna var um 6.300 tonn og aflaveromadio ramlega 1,7 millj-
ardar. EBITDA strandveidanna &id 2010 var 14,6%. | t6flu 10 er synt rekstrar-
yfirlit strandveidibéta &samt rekstraryfirliti bata undir 10 bruttétonnum.

Nokkur munur er & afkomu gavaritvegsins &rid 2010 pegar millividskipti hafa
verid felld at, eftir pvi hvort hagnadur er reiknadur eftir argreidsluadferd eda a
hefdbundinn hétt midad vid gjaldfaardar afskriftir og fjarmagnskostnad. Hreinn
hagnadur eftir argreioslu var 19,8% en aftur & méti 15,1% sé midad vid hefd-
bundna uppgjorsadferd. Munurinn stafar medal annars af pvi ad beinna ahrifa af
breytingum a gengi vio mat & fjarmagnskostnadi gadir ekki pegar argreidsiu-
adferdin er notud. Ekki var unnt ad meta afkomu i rakjuvinnslu arid 2010.

Samkvaant efnahagsreikningi voru heildareignir gévaratvegs i arslok 2010 rdmir
559 milljardar krona, heildarskuldir ramir 500 milljardar og eigio fé tagplega 59
milljardar. Verdmadi heildareigna lakkadi um 5,2% fra 2009 en skuldir lagkkudu
um 11,2%. Eiginfjarhlutfallid reyndist 10,5% en 4,5% i arslok 2009. Eiginfjar-



hlutfallio hafdi verid neikvedt um taplega 12% i &rslok 2008 en &rin par a undan
var eiginfjarhlutfallid & bilinu 24-29%. | toflu 9 er synd dreifing eiginfjarhlutfalls
peirrafyrirtakja sem eru i Urtaki Hagstofunnar &rin 2009 og 2010.

Auk pess talnaefnis sem hér birtist ma visa til sambagilegs efnis um fyrri & 4 vef
Hagstofunnar: www.hagstofa.is.

English summary

Statistics Iceland has analyzed the operating accounts of fishing and fish pro-
cessing companies for 2010 as well as their balance sheets. Information from
these statements along with data on exports and catches were used to
measure the overall profitability in the subsectors of these branches of industry.

These results show the profits of the main sub-sectors of these activities such
as boats in several size categories, pelagic vessels, wet fish trawlers, freezing
trawlers, processing of demersal species like freezing and salting, processing
of pelagic and fresh fish processing.

The net profit of fishing and fish processing total decreased somewhat between
2009 and 2010 or from 22% to 19.8% (according to the annuity approach and
6% rate of return). Net profit of fishing and fish processing of demersal species
decreased from the year before or from 25.1% of revenue to 21.5%.

Aggregated balance sheet of fishing and fish processing shows that the total
worth of assets of the fisheries are 559 billions, liabilities are worth of 500
billions and equity 59 billions.

Comparable time series for previous years are available on the web site of
Statistics Iceland, www.statice.is.



Taflal. Hreinn hagnadur gévarutvegs midad vid argreidsluadferd og 6% avoxtun
Tablel.  Net profit in fishing and fish processing, using annuity approach (imputed cost of capital) and 6% rate of return
Hlutfal af tekjum Percent of revenue 2004 2005 2006 2007 2008 2009 2010
1. SjavarGtvegur i heild Fishing and fish processing, total® 2 59 80 134 103 191 220 198
11 Veidar ogvinnsla botnfisks?
Fishing and fish processing of demersal species2 75 9,7 18,5 12,8 24,6 25,1 215
1.1.1 Botnfiskveidar Fishing of demersal species 6,5 10,0 16,5 12,6 16,2 18,3 15,9
Bétar Boats 7,0 6,1 15,6 13,6 22,4 16,4 125
Togarar Trawlers 3,0 8,7 19,1 17,3 5,3 23,2 20,5
Frystiskip Freezing vessels 7.2 14,6 16,5 8,7 14,0 18,1 17,8
1.1.2 Botnfiskvinnsa Processing of demersal species 4,6 35 9,7 33 20,2 18,7 15,3
Frysting Freezing 11,0 4,8 71 31 19,2 135 14,9
Soltun Salting -39 0,7 14,3 36 21,6 244 15,8
1.2 Veidar ogvinndarakju Fishing and processing of shrimp? 0,8 - - - - - -
1.3 Uppsavarfisksveidar og -brasdsla’
Fishing and processing of pelagic fish? 0,8 1,1 8,9 9,4 31,6 26,1 31,0

" Hér eru taldar med botnfiskveidar og -vinnsla, rakjuveidar og -vinnsla og uppsjévarfisksveidar og brasdsla. Included here are fishing and porcessing of:
demersal species, shrimp, and pelagic fish.

2Midad er vid tekjur greinannaalls ad fradregnum millividskiptum med hréefni. The income exclude transactions of raw material between enterprises.



Tafla2. Rekstraryfirlit fiskveida 2010
Table2.  Operating accounts of fishing 2010

Milljonir kréna Bétar Bétar
Million ISK undir 10 bt. 10-200 bt. Bétar Uppsjavar- i sfisk- Frysti-
Boats Boats >200bt. veidiskip togarar ~ Togarar
Alls lessthan 10200 Boats over Pelagic Fresh fish Freezer

Total 10 GT GT 200 GT vessels  trawlers  Trawlers
1. Tekjur alls Operating revenues 136.582 6.214 21.243 24.288 14.613 17.487 52.738
1.1 Utflutningstekjur Export products 58.512 550 851 3.663 110 3.300 50.038
1.2 Selt hréefni Fresh fish for processing 74.467 5.3%4 19.717 19.628 14.146 13.817 1.764
1.3 Adrar tekjur Other income 3.603 270 674 997 356 370 936
2. Gjold alls Operating expenses 100.294 4.950 16.517 18.126 9.896 12.322 38.483
2.1 Aflahlutir Fishermen’sshares 36.503 1.143 4.855 6.100 3.862 4.435 16.108
2.2 Onnur laun Other wages 6.443 440 739 2.225 434 1.042 1.563
2.3 Launatengd gjold Labour related costs 7.011 313 1.084 1.228 752 902 2731
2.4 Oliur Oil 15.503 545 1.912 2.129 1.900 1.976 7.041
2.5 Veidarfagi Fishing gear 4.568 234 340 1.468 487 592 1.445
2.6 Vidhald Maintenance and repair 6.193 431 735 1.146 906 799 2.175
2.7 Frystikostnadur, umbudir o.fl.
Packaging and freezing cost 1.582 - - - - - 1.582
2.8 Flutningskostnadur Transportation cost 2.323 196 424 276 15 180 1.232
2.9 Laun v/skrifstofu Salaries 265 17 15 101 5 108 19
2.10 Skrifstofukostnadur
Overhead cost, excluding salaries 3.826 418 939 788 395 241 1.045
2.11 Tryggingar Insurance 1.644 130 230 285 265 190 544
2.12 SBlukostnadur Sales cost abroad 2.200 21 298 748 98 918 117
2.13 Londunarkostnadur Landing cost 2.436 1 116 584 213 463 1.059
2.14 Onnur gjéld Other expenses 9.797 1.060 4.830 1.048 563 475 1.821
3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)
Share of capital, gross 36.288 1.264 4.725 6.162 4.717 5.165 14.255
Hlutfall af tekjum Percent of revenue 26,6 20,3 22,2 254 32,3 29,5 27,0
4. Afskriftir Depreciation 8.266 332 719 1.000 1.386 416 4.414
5. Vextir og gengismunur Interest and
exchange rate adjustments 9.405 287 199 56 1.472 1.418 5.974
6. Hreinn hagnadur (EBT) Profit (6.=3.-4.-5.) 18.617 645 3.808 5.106 1.859 3.330 3.867
Hlutfall af tekjum Percent of revenue 13,6 10,4 17,9 21,0 12,7 19,0 7.3
7. Argreidsla, 6% Imputed cost of capital, 6% 14.407 1.315 1.965 2421 2.255 1576 4.876
8. Hreinn hagnadur Profit (8.=3.-7.) 21.881 -50 2.760 3.741 2.462 3.588 9.379

Hlutfall af tekjum Percent of revenue 16,0 -0,8 13,0 15,4 16,8 20,5 17,8




Tafla2.  Rekstraryfirlit fiskveida 2010 (frh.)
Table2.  Operating accounts of fishing 2010 (cont.)

Milljonir kréna Bétar Bétar
Million ISK undir 10 bt. 10200 bit. Bétar Uppsjavar- [ sfisk- Frysti-
Boats Boats >200bt. veidiskip togarar togarar
Alls  lessthan 10200 Boats over Pelagic Fresh fish Freezer
Total 10GT GT 200 GT vessels  trawlers  trawlers
Upplysingar um skip Characteristics of vessels
Fjoldi Fleet - number of vessels 1.339 938 255 66 20 25 35
Bruttotonn (BT - medaltal) Fleet - average GT 127 6 39 353 2.507 673 1.832
Skrad lengd (metrar - medaltal)
Fleet - average length 14 8 14 32 110 41 57
Véarstea®d (kW) Fleet - average KW 361 118 281 638 6.334 1191 2.919
Medalsmidaar Fleet - building year 1989 1989 1991 1976 1979 1984 1988
V atryggingaveromadi, milljonir kréna
Insurance value, million 1K 120.716 11.016 16.465 20.283 18.892 13.206 40.854
Afli, pasund tonn Volume, thousand tonnes 1.063,5 235 85,9 113,1 403,3 90,7 347,0
Porskur Cod 178,5 13,8 40,2 49,1 0,6 37,2 37,7
Ysa Haddock 64,9 3,6 21,7 18,0 0,3 10,4 11,0
Ufs Saithe 53,9 33 24 8,0 0,8 153 24,1
Karfi Redfish 56,3 12 0,8 4.8 0,2 16,7 32,6
Rekja Shrimp 7,7 0,0 12 24 - 2,2 2,0
Sild Herring 2545 0,0 0,0 0,1 1715 0,0 82,9
Lodna Capelin 114,1 - - - 89,8 - 24,3
Kolmunni Blue withing 87,1 - - - 53,4 - 33,7
Makrill 122,0 0,0 0,1 0,8 69,4 17 50,0
Annad Other 124,3 1,6 19,5 29,9 17,4 72 48,7
Verdmaeti, milljonir kr. Value, million ISK 132.979 5.944 20.569 23.291 14.257 17.116 51.802
Porskur Cod 44.582 3.914 10.819 11.576 113 7.906 10.253
Ysa Haddock 15.236 858 5.343 3.872 53 2.247 2.863
Ufs Saithe 8.480 485 358 991 75 1.544 5.028
Karfi Redfish 12.016 365 168 943 57 3.154 7.329
Rekja Shrimp 1.481 1 189 418 - 383 492
Sild Herring 10.900 0 0 1 5.662 1 5.235
Lodna Capelin 5.130 - - - 3.627 - 1.503
Kolmunni Blue withing 3.265 - - - 1.503 - 1.762
Makrill 7.824 1 6 42 2.679 63 5.033
Annad Other 24.065 321 3.686 5.448 488 1.818 12.303

Skyringar Notes: Vid gerd yfirlitsins hefur Grtakid i vidkomandi Utgerdarflokki verid staskkad midad vid heildaraflatekjur i viokomandi Utgerdarflokki
eins og par eru 4adladar af Hagstofu islands og Fiskistofu. Tekjur Gtgerdardeilda i Grtakinu eru 100% af tekjum béta undir 10 bratttonnum, 76% af
tekjum béta 10-200 bruttétonn, 59% af tekjum bata yfir 200 brdttétonn, 98% af tekjum uppsjavarvei iskipa, 89% af tekjum isfisktogara og 43% af tekjum
frystitogara sem gerir um 68% af heildinni. Inni i rekstraryfirliti frystiskipa eru nokkur skip sem frysta uppsjavarafla. The sample size of each type of ship
has been grossed up to totals with reference to the total value of catch by type of ship as estimated by Statistics Iceland and Directorate of Fisheries. The
sample size was as follows: Boats less than 10 GT 100%; boats 10-200 GT 76%,; boats over 200 GT 59%; pelagic vessels 98%; fresh fish trawlers 89%
and freezer trawlers 43% or 65% of the total. Included in the freezer trawlers operating account are a few trawlers that freeze capelin.



Tafla3. Rekstraryfirlit fiskvinnsiu 2010
Table3.  Operating accounts of fish processing 2010

Milljonir kréna Soltun Mjol- Ferskfisk-
Million ISK og herda vinnsla vinnsla
Salting Fish Fresh
Alls Frysting and meal fish
Total Freezing drying and oil processing
1. Tekjur allsaskilaverdi Operating revenues 169.393 67.248 45.437 21.491 35.215
1.1 Skilaverdmadi Utflutnings Export products 161.650 65.188 42.304 20.925 33.234
1.2 Innanlandssala afurda Domestic sale of products 5.443 1.680 1.595 254 1914
1.3 Seldur &fli - Selt hréefni
Domestic sale of fresh fish 100 - 154 111 -
1.4 Adrar tekjur Other income 2.200 382 1.385 202 67
2. Adfongalls Intermediate consumption 122.443 46.034 32.095 14.143 30.171
2.1 Hréefni Rawfish 98.560 36.959 26.540 10.773 24.287
2.2 Rafmagn Electricity 2.345 764 545 827 209
2.3 Oliur Oil 781 17 21 739 3
2.4 Tryggingar Insurance 272 105 49 84 34
2.5 Umbuadir Packaging 5.828 2.668 1.643 -57 1574
2.6 Flutningskostnadur Transportation costs 4.373 1.555 666 332 1.819
2.7 Vidhad Maintenance and repair 3511 1.357 693 767 694
2.8 Onnur adféng Other intermediate consumption 6.772 2.607 1.936 678 1.550
3. Vinnduvirdi Valueadded (3.=1.-2.) 46.949 21.214 13.343 7.348 5.045
4. Laun og tengd gj6ld Compensation of employees 18.867 8.778 4.859 1.031 4.200
5. Skattar &framleidslu Taxes on production 732 205 356 108 62
6. Verghlutdeild fjarmagns (EBITDA) 27.350 12.231 8.128 6.209 782
Share of capital, gross
Hlutfall af tekjum Percentage of revenue 16,1 18,2 17,9 28,9 2,2
7.  Afskriftir Depreciation 4.083 1.596 642 952 894
8. Rekstrarafgangur Operating surplus (8=6.-7.) 23.267 10.635,5 7.486,2 5.257,8 -112,2
9. Vextir og gengismunur Interest and
exchange rate adjustments 8.573 1.994 3.918 1.085 1577
10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) 14.694 8.641 3.568 4173 -1.689
Hlutfall af tekjum Percentage of revenue 8,7 12,8 79 194 -4,8
11. Argreidsla(6%) Imputed cost of capital, 6% 5.690 2.192 942 1.363 1.193
12. Hreinn hagnadur Net profit (12.=6.-11.) 21.661 10.039 7.186 4.846 -411
Hlutfall af tekjum Percentage of revenue 12,8 14,9 15,8 22,5 -1,2

Skyringar Notes: Vid gerd pessa yfirlits hefur drtakid i viokomandi vinnsludeild verid staskkad upp pannig ad Gtflutningstekjur stemmi vid heildartekjur
af Gtflutningi af vidkomandi vérutegundum samkvaamt télum Hagstofunnar. Utflutningsframleidsla peirra vinnsludeilda, sem eru med i Grtakinu, var 68%
af utflutningi landfrysts botnfisks, 33% af Utflutningi botnfisksoltunar, 80% af Gtlflutningi mjélvinnsiu og 61% af Gtflutningi ferskra afurda. Ekki er gert
sérstakt yfirlit yfir rekstur herslu, hérpudiskvinnslu ,sildarsdltun og er rekstur peirra talin med rekstri botnfisksoltunar. Rakjuvinnsla er innifalin i
frystingu. These operating accounts are of complete coverage. The sample size of each type of processing has been grossed up to totals with reference to
the total value of exports by type of processing as estimated by Statistics Iceland. The sample size was as follows: Freezing 68%; Salted fish 33%; fish
meal and oil 80%; fresh fish export 61%. A seperate operating account is not constructed for stock fish production scallop freezing salting of herring and
these productions are included in salt fish production. Shrimp production isincluded in freezing production.



Tafla4. Efnahagsyfirlit §éavar itvegsins 2004-2010
Table4.  Aggregated balance sheet of fishing and fish processing 2004—2010

Milljonir kréna Million 1SK 2004 2005 2006 2007 2008 2009 2010
1. Veltufjdrmunir Current assets 61.400 56.185 63.771 79.550 98.599 113.180 110.580
1.1 §j6dur og bankainnistasdur
Cash and bank time deposits 16.851 13.777 17.434 27.335 28.148 43.929 37.225
1.2 Vioskiptakrofur og vixlar
Business claims and bills of exchange 26.102 23.221 25.505 24.613 36.550 39.205 38.072
1.3 Birgdir Stocks 15.671 14.763 15.538 16.341 26.289 21572 23.602
1.4 Adrir veltufjdrmunir
Other current assets 2777 4.424 5.294 11.261 7.612 8.474 11.681
2. Fastafjarmunir Fixed assets 240.111 277414 296571  366.705  405.565 476.852 448.702
2.1 Ahatufjarmunir og langtimakrofur
Investments and long term claims 50.671 56.471 68.207  103.808  124.462 148.424 126.578
2.2 Varanlegir rekstrarfjarmunir
Property, plant and equipments 100.423 97.448 90.399 92.335 99.828 113.451 113.601
2.3 Adrar eignir Other assets 89.017 123495 137965 170562  181.275 214.977 208.523
3. Eignir = Skuldir + Eigid fé
Total assets = Total liabilities and equity 301.512 333599  360.342  446.255  504.163 590.032 559.281
4. Skuldir Debts 212902 238110 276.360 336.308  564.036 563.520 500.382
4.1 Skammtimaskuldir Curremt liabilities 56.720 60.465 61.521 82.824  126.229 139.563 118.010
4.2 Langtimaskuldir Long termliabilities 156.182  177.645  214.839 253484  437.807 423.957 382.372
5. Eigid fé Equity 88.610 95.489 83982  109.947 -59.872 26.512 58.899
6. Veltufjarhlutfall Current ratio 1,08 0,93 1,04 0,96 0,78 0,81 0,94
7. Eiginfjarhlutfall Equity ratio 29,4 28,6 23,3 24,6 -11,9 4,5 10,5

Skyringar Notes: Fra arinu 2003 er samraamt skattframtal rekstraradila notad og naar pad yfir flest fyrirtaki i atvinnugreininni. Arid 2003 er samraamda
skattframtalid stakkad um 1%, &rid 2004 um 4%, arid 2005 um 7%, 2006 um 8%, 4% 2007, &rin 2008-2010. As of 2003 the Enterprise Accounts Register
is applied and it covers nearly 99% of the fishing and fish processing industry in 2003, 96% in 2004, 93% in 2005, 92% in 2006, 96% in 2007 ,
unadjusted 2008-2010. Thisregister is a standardised register of annual acccounts and submitted to tax authorities.



Tafla5. Dreifing vergrar hlutdeildar fjarmagnsi frystingu 2010
Table5.  Distribution of establishmentsin freezing by gross share of capital 2010

Verg hlutdeild Fjoldi einingai artaki Medalvelta, milljonir krona
Share of capital gross Number of establishments Hlutdeild i veltu dlrai artaki, % Average turnover per
in the sample Share of samplein turnover, % establishment, million |SK

Alls Total 31 100 1.444
< 0% 7 14,3 913
0-5% 6 14,2 1.060
5-10% 3 6,5 977
10-15% 5 8,9 796
15-20% 1 17 760
20-25% 2 47 1.044
> 25% 7 49,7 3.179

Skyringar Notes: Deildir sem frysta botnfisk 2010. Establishments freezing demersal speciesin 2010.

Tafla6. Dreifing vergrar hlutdeildar fjarmagnsi soltun 2010
Table6.  Distribution of establishmentsin salting by gross share of capital 2010

Verg hlutdeild Fjoldi einingai rtaki Medalvelta, milljonir krona
Share of capital gross Number of establishments Hlutdeild i veltu alrai artaki, % Average turnover per
in the sample Share of samplein turnover, % establishment, million |SK

Alls Total 18 100,0 703
<-5% 3 15,6 657
-5-0% 5 15,3 387
0-5% 2 8,0 505
5-10% 1 0,3 43
10-15% 1 0,2 28
15-20% 2 14,4 910
20-25% 1 0,1 12
> 25% 3 46,1 1.942

Skyringar Notes: Deildir sem salta botnfisk 2010. Establishments salting demersal speciesin 2010.
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Tafla7. Dreifing afkomu 785 fyrirtaskja i Urtaki Hagstofunnar 2010

Table7.  Profit distribution of 785 enterprisesin fishing and fish processing 2010

Hreinn hagnadur Hlutfall Verg hlutd.
sem hlutfall af tekjum Hlutdeild { Medalvelta, Hlutfall tekna af sem hlutfall
Net profit asa veltu allra millj. kr. tekna af Utgerd af tekjum
percentage of revenue Fjoldi i Urtaki Average Gtgerd  frystitogara  Gross share Eiginfjar-
fyrirtaskja Shareof  turnover per Shareof Shareof fish  of capital as hlutfall
Number of samplein establishment, fishingintotal processingin aperc. of Equity
enterprises turnover (%) million 1SK revenue, %  total rev., % revenue ratio
Alls Total 785 100,0 268 42,3 11 20,2 9,8
<-10% 216 1,3 13 98,4 1 -16,8 -135,0
-10--5% 37 7,2 408 8,7 - 2,3 -53,3
-5-0% 46 38 172 339 - 2,0 -41,2
0-5% 92 225 516 40,8 12 17,7 33,2
5-10% 61 20,9 722 43,0 21 17,4 2,7
10-15% 60 85 297 41,8 9 18,2 53
15-20% 70 14,0 420 47,6 18 291 14,9
20-25% 47 50 226 35,6 - 26,6 31
> 25% 156 16,9 228 53,2 3 33,1 9,1

Skyringar Notes: Med hreinum hagnadi er hér &t vid hreinan hagnad eins og hann er skilgreindur i rekstrarreikningum fyrirtagkjanna, p.e. med pvi ad
gjaldfegra af skriftir og fjarmagnskostnad fyrirtaskjanna. Hagnadur fyrirtakisins er hagnadur af alri starfseminni hvort sem um er ad ra®a botnfiskveidar
og -vinnslu, lodnuveidar, rakjuvinnsu eda einhverja adra starfsemi a svidi sjavarttvegs. Here, net profit is defined according to bookkeeping practises,
i.e. imputed cost of capital is not used but the conventional methods, cf. tables 2 and 3. The figures show net profit by enterprises, not by establishments.



Tafla8. Dreifing eiginfjarhlutfallsfyrirtakja i artaki Hagstofunnar 2009-2010
Table8.  Distribution of equity ratio 2009-2010, all enterprisesin the sample
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Eiginfjarhlutfall Fjoldi eininga Hlutdeild
Equity ratio i Urtaki Hlutdeild i tekjum (%)
Number of Eiginfjar- i eignum (%) Share of
establishments hlutfall (%) Share of total Operating
in the sample Equity ratio (%) assets (%) revenue (%)

2010
Alls Total 767 9,8 100,0 100,0
< -100% 95 -166,0 4,0 42
-75% — -100% 38 -80,6 4,6 33
-50% —-75% 37 -65,6 3,6 52
-25% — -50% 45 -36,9 33 74
0% —-25% 95 -13,8 89 6,6
0% —25% 101 14,0 215 18,8
25% — 50% 73 38,1 50,4 437
50% — 75% 73 59,7 23 8,2
>75% 210 92,6 15 2,6
< 0% 310 -62,0 244 26,7
0% > 457 32,9 75,6 73,3

2009
Alls Total 582 37 100,0 100,0
< -100% 96 -143,2 43 2,7
-75% —-100% 31 -85,8 44 4,0
-50% —-75% 40 -62,7 23 33
-25% — -50% 44 -37,5 51 55
0% —-25% 50 -12,1 151 18,8
0% —25% 68 16,4 38,6 39,8
25% —50% 50 384 28,0 21,6
50% — 75% 41 59,8 0,7 23
>75% 162 88,9 14 21
< 0% 261 -48.4 31,2 34,2
0% > 321 27,3 68,8 65,8

Skyringar Notes: Ekki eru tiltakir efnahagsreikningur orféarra einstaklingsfyriraskja. beir koma pvi ekki fram i dreifingu eiginfjérhlutfalls. Few unincor-
porated firms are included in the operating accounts but not in the balance sheet because their assets are not recorded.
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Tafla9. Rekstraryfirlit gévarutvegs 2010
Table9.  Operating accounts of fish and fishprocessing 2010

Milljonir kréna Fiskveidar Fiskvinnda Savarutvegur als
Million ISK Fishing Fish processing  Fishing industry
1. Tekjur allséskilaverdi Operating revenues 136.582 169.393 220.162
1.1 Utflutningstekjur/Skilaverdmadi atflutnings
Export products/Export production 58.512 161.650 220.162
1.2 Seldur &fli - Selt hréefni
Domestic sale of fresh fish 74.467 5.543 -
1.3 Adrar tekjur Other income 3.603 2.200 -
2. Adfong alls Operating expenses 50.073 122.443 86.704
2.1. Hréefni Raw fish - 98.560 12.748
2.2 Rafmagn Electricity - 3.126 3.126
2.3 Oliur Oil 15.503 - 15.503
2.4 Tryggingar Insurance 1.644 272 1.916
2.5 Umbudir Packaging 1582 5.828 7.411
2.6 Flutningskostnadur Transportation costs 2.323 4.373 6.696
2.7Vidhad Maintenance and repair 6.193 3511 9.704
2.8 Veidarfagi Fishing gear 4.568 - 4.568
2.8 Onnur adféng Other intermediate consumption 18.259 6.772 25.031
3. Vinnduvirdi Valueadded (3=1.-2.) 86.509 46.949 133.458
4. Laun ogtengd gjold Compensation of employees 50.221 18.867 69.089
5. Skattar aframleidslu Taxes on production - 732 732
6. Verghlutdeild fjarmagns (EBITDA)
Share of capital, gross 36.288 27.350 63.638
Hlutfall af tekjum Percentage of revenue 26,6 16,1 28,9
7. Afskriftir Depreciation 8.266 4.083 12.349
8. Rekstrarafgangur Operating surplus (8.=6.-7.) 28.022 23.267 51.289
9. Vextir og gengismunur
Interest and exchange rate adjustments 9.405 8.573 17.979
10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) 18.617 14.694 33.310
Hlutfall af tekjum Percentage of revenue 13,6 8,7 15,1
11. Argreidsla6% Imputed cost of capital 6% 14.407 5.690 20.097
12. Hreinn hagnadur Profit (13.=6.-11.) 21.881 21.661 43.541
Hlutfall af tekjum Percentage of revenue 16,0 12,8 19,8

Skyringar Notes: Hér er blid ad fella Gt vidskipti med hréefni & milli fiskveida og fiskvinnslu. Seldur afli og adrar tekjur koma & méti hréefninu. Raw
material netted out against domestic sale of fresh fish and other income.



Tafla10. Rekstraryfirlit bata>10 bt. og strandveida 2010
Table 10. Operating accounts of boats less than 10 GTand costal fishing 2010
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Milljonir kréna Bétar
Million ISK undir 10 bt.
Samtals Strandvei&i? Boats less
Total Costal fishing than 10 GT
1. Tekjur alls Operating revenues 6.214 1.757 4.457
1.1 Utflutningstekjur Export products 550 - 550
1.2 Selt hréefni Fresh fish for processing 5.394 1.690 3.705
1.3 Adrar tekjur Other income 270 67 203
2. Gjold alls Operating expenses 4.950 1.500 3.450
2.1 Aflahlutir Fishermen’sshares 1.143 457 686
2.2 Onnur laun Other wages 440 - 440
2.3 Launatengd gjold Labour related costs 313 88 226
2.4 Oliur Qil 545 154 391
2.5 Veidarfaai Fishing gear 234 95 139
2.6 Viohald Maintenance and repair 431 139 292
2.7 Frystikostnadur, umbladir o.fl. Packaging and freezing cost - - -
2.8 Flutningskostnadur Transportation cost 196 63 133
2.9 Laun v/skrifstofu Salaries 17 - 17
2.10 Skrifstofukostnadur Overhead cost, excluding salaries 418 184 234
2.11 Tryggingar Insurance 130 36 94
2.12 Solukostnadur Sales cost abroad 21 0 21
2.13 Léndunarkostnadur Landing cost 1 - 1
2.14 Onnur gj6ld Other expenses 1.060 284 77
3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2))
Share of capital, gross 1.264 257 1.007
Hlutfall af tekjum Percent of revenue 20,3 14,6 22,6
4. Afskriftir Depreciation 332 122 210
5. Vextir og gengismunur Interest and exchange rate adjustments 287 -7 294
6. Hreinn hagnadur (EBT) Profit (6.=3.-4.-5.) 645 142 504
Hlutfall af tekjum Percent of revenue 10,4 81 11,3
7. Argreidsla, 6% Imputed cost of capital, 6% 1.315 773 541
8. Hreinn hagnadur Profit (8.=3.-7.) -50 -516 466
Hlutfall af tekjum Percent of revenue -0,8 -29,4 10,5
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Tafla1l0.  Rekstraryfirlit strandveida 2010 (frh.)
Table 10. Operating accounts of costal fishing (cont.)

Milljonir kréna Bétar
Million ISK undir 10 bt.
Samtals Strandvei&i? Boats less
Total Costal fishing than 10 GT

Upplysingar um skip Characteristics of vessels
Fjoldi Fleet - number of vessels 938 568 370
Bruttotonn (BT - medaltal) Fleet - average GT 6 4 7
Skréd lengd (metrar - medaltal) Fleet - average length 8 8 9
Véarstaad (kW) Fleet - average kW 118 90 137
Medalsmidadr Fleet - building year 1989 1986 1991
V atryggingaveromadi, milljonir kréna Insurance value, million 1K 11.016 6.708 4.308
Afli, pasund tonn Volume, thousand tonnes 235 6,4 171
pborskur Cod 13,8 5,0 8,8
Ysa Haddock 36 0,0 36
Ufs Saithe 3,3 1,2 2,1
Karfi Redfish 1,2 0,1 11
Annad Other 16 0,0 1,6
Verdmadi, milljonir kr. Value, million 1SK 5.944 1.690 4.255
borskur Cod 3.914 1.480 2434
Ysa Haddock 858 12 846
Ufs Saithe 485 176 308
Karfi Redfish 365 18 347
Annad Other 323 4 319

L Hér eru taldar veidar allra smabéta undir 10 tonnum og par med strandveidar. Included here are all fishing of small boats undir 10 GT, costal fishing

included.

2Rekstraryfirlit 568 strandveidibéata. The operating accounts of 568 costal boats.
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