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FlMM ARA YFlRLlT Five-Year Summary

SAMSTZAEDA (|SK bl:IS kr) Consolidated (in ISK thousands)*
REKSTRARREIKNINGUR

Income Statement:

2000 1999 1998 1997 1996
Rekstrartekjur Operating revenues. . ..................coooveiernai.. 2.249.663 1.494.537 1.535.723 1.358.092 1.410.188
Hreinn hagnadur Netincomefor theyear ................ccoooiiven... 125.206 147.370 142112  65.015 105.816
EIGID FE
Sockholders' equity:
Hlutafé i byrjun érs share capital at beginningofyear ................. 487.106 487.106 487.106 405.921 324.737
Utgéfa jofnunarhlutabréfa sock dividend . ......................... 0 0 0 81185 81184
Utgéfanyrr hlutabréfaNewshares. ................................ 0 0 0 0 0
Eigin hlutabréf, breyting own shares,change ... .................... (4.481) 0 0 0 0
Hlutafé i arslok Sharecapital atendofyear .......................... 482.625 487.106 487.106 487.106 405.921
Annad eigid fé Other capital .............ccovvuiiiiiiiiiiiiaiii, 816.814 755.087 613445 491.356 544.339
Eigid fé alls Sockholders equity. ...........oovveireeiiia 1299439 1.242.193 1.100.551 978.462 950.260
TOLULEGT YFIRLIT, FAST VERBLAG 2000
Highlights, adjusted to price level in 2000:

2000 1999 1998 1997 1996
Rekstrartekjur Operating revenues. . ..............c..ooooiiieiiai.. 2.249.663 1.567.345 1.659.301 1.491.792 1.577.006
Hreinn hagnadur Netincomefor theyear .................ccooooven... 125.206 154549 153548 71416 118.333
Eigio fé Sockholders' equity. . .........ooovii 1.299.439 1.294.058 1.210.786 1.090.117 1.080.132
Eiginfjarhlutfall Equityratio ................... ... ... ... ...... 34,4% 50,0% 54,5% 53,1%  52,6%

ARPUR OG GENGI
Shareholder information:

2001 2000 1999 1998 1997

Ardur greiddur Gt & &rinu vegna fyrraars Dividendspaid . ................ 8,0% 12,0% 8,0% 7,0% 10,0%
Gengi hlutabréfa i arsbyrjun sale price of sharat in beginning of year ... ..... 5,20 5,65 390 296 524
Ardur sem hlutfall af markadsverdmadi Dividendyield. . ................. 15% 21% 21% 24% 1,9%

* 1 USD was equivalent to | SK 85 on December 31, 2000.

Honnun/Design: Auglysingastofan Ott6. Prentun/Printing: Svansprent.
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AVARP STJORNARFORMANNS

Mikill voxtur var i starfsemi
Hampidjunnar & arinu 2000. A
hann reetur ad rekja til kaupa
sidla &rs 1999 & toghlerafyrir-
teekinu J. Hinrikssyni og meiri-
hluta i irska veidarferafyrirtaek-
inu Swan Net. Einnig vard s6lu-
aukning hja modurfélaginu og
dotturféldgum erlendis. bannig 0x
sala & vorum fyrirtekisins um
51% milli ara. Utflutningur og
starfsemi Hampidjunnar erlendis
hafa lagt grunn ad pessum vexti,
en 73% af heildarveltu sam-
steedunnar kemur padan.

Enn stefnir i aukningu & pessu
rekstrarari, par sem keyptur var
meirihluti i danska veidar-
feerafyrirtekinu Cosmos Trawl i
desember 2000. Eru pa horfur a
pvi, ad sala & vorum Hamp-
idjunnar verdi um 3000 millj. kr. &
bessu ari.

Hradfara breytingar hafa ordid a
veidarferamérkudum heims a
sidustu &rum. bvi valda framfarir
i proun veidarfera og veiditeekni

samfara peirri stadreynd, ad
veidarfeeramarkadir heimsins eru
ordnir ad einum markadi. Visindi
og tekni eiga & rikari patt i proun
veidarfeera og veiditekni, par sem
saman fer samstarf visindamanna
0g peirra sem veidar stunda.

Steekkun Hampidjunnar mun gera
henni Kleift ad vera i fararbroddi
framleidenda togveidarfera i
heiminum, par sem byggt verdur &
visindalegri pekkingu til pess ad
framleida hagkvemustu og full-
komnustu veidarfeeri, sem vol er &
hverju sinni.

A pessu starfsari munu stjornend-
ur Hampidjunnar einbeita sér ad
pvi ad samhafa rekstur einstakra
rekstrareininga félagsins til pess
ad auka hagkvemni i rekstri
fyrirtekisins og baeta samkeppnis-
stddu pess. Hefur skipulag Hamp-
idjunnar verid endurskodad og pvi
breytt til pess ad greida gotu
arangurs i ardsomum rekstri.
Mida pessar breytingar ad pvi ad
tengja saman rekstur moadur-

félagsins og dotturfyrirteekjanna
0g baeta rekstur samsteedunnar.

Stoougleiki i islenskum efnahags-
malum sidustu &rin hefur verid
mikilveeg forsenda pess vaxtar sem
einkennt hefur islenskt atvinnulif.
pess vegna hlytur proun sidustu
tveggja ara ad valda nokkrum
ahyggjum, en badi mikil pensla og
meiri verdbolga var & islandi en i
helstu vidskiptalondum okkar.
slensk fyrirtaeki verda ad bla vid
hlidstaed rekstrarskilyrdi og eru i
samkeppnisléndum okkar, eigi
pau ad vaxa og dafna.

Hampidjan ferir vidskiptamonn-
um sinum pakkir fyrir g6d sam-
skipti & arinu 2000 og starfs-
monnum og hluthéfum eru ferdar
pakkir fyrir &nagjulegt samstarf.

Bragi Hannesson
stjornarformadur




Report on Operations
in 2000

Performance and

financial position

Sales at the Hampidjan Group grew sub-
stantially in 2000 to reach 1SK 2,250 mil-
lion, a 51% increase from the 1999 figure
of ISK 1,495 million. To a large extent these
greater sales are the result of Hampidjan’s
acquisition of J. Hinriksson ehf. and Swan
Net Ltd. at the end of 1999, although
healthy organic growth also took place in
sales of the Parent Company’s core prod-
ucts, namely netting and ropes, and in sales
by other subsidiaries.

Wage costs rose somewhat for reasons
including wage drift and considerable train-
ing costs linked to a higher staff turnover
rate during the year, which reflected the
overheating of the Icelandic economy.
Various operating expenses fell as a pro-
portion of income.

Profit before depreciation and financial
items in 2000 was ISK 214 million, com-
pared with ISK 156 million in 1999.
Depreciation amounted to I1SK 85 million
and financial expenses ISK 81 million.
Financial expenses rose sharply between
the years, since in 1999 a financial income
of ISK 16 million was recorded. This is the
result of increased investments and the
depreciation of the Icelandic currency,
which produced an ISK 62 million
exchange rate loss at the Parent Company
last year on account of long-term liabilities
denominated in foreign currencies.
Nonetheless, the weaker Icelandic krona
clearly strengthens the Parent Company’s
operations, and despite last year’s exchange
rate loss the Group’s financial expenses
must be considered acceptable on a long-
term scenario. The Hampidjan Group’s
profit before other income and expenses
amounted to ISK 48 million, but was ISK
114 million the year before.

In 2000, Hampidjan contracted to have
commercial and office premises construct-
ed on its site at Bildshofdi in Reykjavik.
Under this agreement, Hampidjan will be
allotted part of the premises built there,
plus a cash payment. Hampidjan’s share in
the project is estimated at 1K 243 million,
half of which is entered in the Financial

Afkoma og
efnahagur

Velta samstaedunnar jokst verulega & arinu
2000 og var han 2.250 milljonir kréna
sem er aukning um 51% fra arinu 1999
en pa var veltan 1.495 milljonir kréna.
Veltuaukning pessi stafar ad miklu leyti af
kaupum Hampidjunnar & J. Hinrikssyni
ehf. og Swan Net Ltd. i lok &rs 1999, en
einnig var aget innri aukning i sdlu &
hefdbundnum framleidsluvorum modurfé-
lagsins p.e. netum og kddlum, sem og &
veltu annarra dotturfyrirteekja.

Launakostnadur hekkadi nokkud m.a.
vegna launaskrids og toluverds pjalfunar-
kostnadar i tengslum vid aukna starfs-
mannaveltu & islandi & pensluarinu 2000.
Ymis rekstrargjold laekkudu sem hiutfall
af tekjum.

Hagnadur fyrir afskriftir og fjarmagnslidi
arid 2000 var 214 milljénir kréna en var
156 milljénir kréna arié 1999.

Afskriftir voru 85 milljonir kréna og fjar-
magnsgjold voru 81 milljén kréna. Fjar-
magnsgjéld &rid 1999 voru jakvaed um 16
milljénir kréna og haekka pvi verulega &
milli &ra. Petta stafar af aukinni fjarbind-

OPERATIONS

STARFSEMIN

ingu sem og gengisleekkun islensku kron-
unnar en gengistap modurfélagsins vegna
langtimalana i erlendri mynt var 62 millj-
Onir kréna & sidasta ari. Pad er hinsvegar
ljost ad lzgra gengi islensku krénunnar
styrkir rekstur modurfélagsins og pratt
fyrir gengistap & sidasta ari verdur ad telja
ad fjarmagnskostnadur samstedunnar sé
asettanlegur til lengri tima litid. Hagnadur
samsteedunnar fyrir adrar tekjur og gjold
var 48 milljonir kréna en var 114 milljon-
ir kréna arid 1999.

Hampidjan gerdi a arinu samning um
byggingu verslunar- og skrifstofuhtsnaedis
4 160 sinni vid Bildshofda. Samningurinn
gerir rad fyrir ad Hampidjan fai hluta af
pvi hasnaedi sem reist verdur a 166inni
asamt peningagreidslu. Hlutur Hampidj-
unnar er metinn & 243 milljonir kréna og
er helmingur pess hluta tekju- og eign-
feerour i arsreikningnum. Hampidjan seldi
a fyrri hluta arsins hluta af hlutabréfaeign
sinni i Utgerdarfélagi Akureyringa og nam
soluhagnadur vegna pessa 110 milljonir
krona. I arsreikningnum er gjaldferdur
ymis langtimakostnadur s.s. vegna fram-
leidsluleyfis & taekni er Iytur ad hénnun
trolla og einnig yfirverd vegna kaupa &
hlutabréfum i détturféldgum. Petta er gert
vegna varfarnissjonarmida og nemur
pessi gjaldfersla samtals 89 milljonum

RS



Statements on the income and assets side.
In the first half of 2000 Hampidjan sold
part of its shareholding in the UA fishing
company, generating a gain of 1SK 110 mil-
lion. Various long-term expenses are posted
in the Financial Statements, such as licens-
ing fees for trawl design technology and
premium on the purchase of shares in its
subsidiaries, which is expensed as goodwill.
These prudential measures represent a total
expense of 1SK 89 million. Other income
and expenses at the Group thus totalled ISK
142 million, as against ISK 96 million 1999.
Group profit before income tax and net
worth tax in 2000 was therefore ISK 191
million, while the corresponding figure for
1999 was ISK 210 million.

Income tax and net worth tax amounted to
ISK 59 million and the share of minority
interests was I1SK 7 million.

Hampidjan’s net profit for the year 2000
was therefore ISK 125 million, compared
with 1SK 147 million in 1999.

Performance during the year was reason-
ably in line with management expectations.
Income targets were largely reached,
although the company experienced certain
growing pains with corresponding extra
costs. The strong kréna during the first half
of the year also disturbed operations, and
so did pressure in the labour market. As a
result, the profit margin targets were not
achieved in full.

The Group’s balance sheet at the end of
2000 was in firm shape, with stockholders’
equity of ISK 1,299 million at year-end. The
equity ratio was 34%, a lower figure than
the previous year due to company expan-
sion. At the end of the year, the current
ratio was 1.8.

Product development

Good work on trawl door development in
recent years continued in 2000 with the
design and production of a new type of bot-
tom trawl door. Named the Viking, it is
based on the highly effective design used for
the FHS and El Cazador midwater trawl
door. Smaller Viking door sizes can be used
compared with earlier models, with result-
ing gains in squaring force and lower fuel
consumption.

The main focus in midwater trawl design in
2000 has been linked to self-spreading
technology.

krona. Adrar tekjur og gjéld samstaedunn-
ar voru pvi samtals 142 milljonir kréna en
voru 96 milljonir kréna &rid 1999.

Hagnadur samsteedunnar fyrir tekju- og
eignaskatt & arinu 2000 var pvi 191 millj-
on krona en var 210 milljénir krona & ar-
inu 1999.

Eigna- og tekjuskattur var 59 milljonir
kréna og hlutdeild minnihluta i afkomu
détturfélaga var 7 milljonir krona.

Hagnadur Hampidjunnar & arinu 2000 var
pvi 125 milljonir kréna en var 147 millj-
onir kréna arid 1999.

Afkoma Hampidjunnar & arinu var i
pbokkalegu samrami vid veentingar stjorn-
enda félagsins. Tekjumarkmidin nédust ad
mestu en nokkrir verkir og ymis auka-
kostnadur fylgdu pessum vexti. Einnig
trufladi hatt gengi islensku krénunnar fyrri
hluta &rsins reksturinn sem og mikil
pensla & vinnumarkadi. Framlegdarmark-
mid nddust pvi ekki ad fullu.

Efnahagur samstedunnar i arslok 2000 er
ageetlega traustur og eigid fé félagsins i
arslok er 1.299 milljonir krona. Eiginfjar-
hlutfallid er 34% og hefur pad leekkad fra
sidasta ari vegna steekkunar félagsins.
Veltufjarhlutfall { &rslok var 1,8.
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Voruproun

Undanfarin &r hefur verid unnid vel ad
préun hlera og var pvi starfi fylgt eftir &
pessu ari med honnun og framleidslu
nyrrar gerdar af botntrollshlera. pessi
hleri, sem ber nafnid Viking, er byggdur &
honnun flottrollshlerans FHS og El Caza-
dor sem hefur reynst afar vel. Med Viking
er haegt ad minnka hlerasterdina midad
vid pad sem &dur var notad og samhlida
pvi eykst skverkrafturinn en oliueydsla
minnkar.

Meginaherslan { préun flottrolla hefur ver-
id tengd pantrollunum undanfarid ar.

pau troll sem hafa verid seld hafa reynst
vel og skilad betri afla en sambaerileg troll.
Aukin reynsla af notkun pantrollanna hef-
ur verid notud til ad fullkomna hénnun
peirra og vali & efnunum i pau og adallega
hefur s reynsla verid nytt til ad lagfeera
belgi og poka trollanna. beirri vinnu verd-
ur seint lokid pvi sifellt koma fram nyjar
hugmyndir og adferdir. Til pess ad ddlast
betri skilning & hegdun trolla verdur sifellt
mikilveegara ad skoda hegdun peirra f til-
raunaténkum. Efnt var til priggja slikra
ferda & sl. ari og trollhdnnun skodud i til-
raunatdnkunum i St. John’s & Nyfundnalandi
og f Hirtshals og var vidskiptaménnum bod-
i0 ad taka patt i peim 6llum ad hluta til.
Ferdir pessar gegna tvipaettu hlutverki; ad
skoda hvernig mismunandi Utfaerslur trolla
koma Ut og hvada ahrif hénnunarbreytingar
hafa & pau og jafnframt ad syna vidskiptavin-
um hvernig trollin og breytingarnar virka.

Mk Hagnaéur
ISK million Net Profit
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The trawls which have been sold have all
performed well and fished better than com-
parable models. Experience gained in
deploying self-spreading trawls has been
utilized for improving their design and the
choice of materials used for them, and in
particular adaptations to the belly and
codend. This is really a never-ending
process, since new ideas and techniques
are continually emerging. For a better
understanding of how trawls behave, it is
increasingly vital to observe them in action
in flume tanks. Three such trips were made
last year, to observe trawl designs in flume
tanks in St. John’s, Newfoundland and
Hirtshals, Denmark. Customers participated
to some extent. The visits served a dual pur-
pose: to see how different models of trawl
perform and the impact that design modifi-
cations have on them, and also to show cus-
tomers how the trawls and modifications to
them actually function.

During the year a new machine was taken
into service, for steam treatment of manu-
factured ropes. This technology improves
the physical properties of ropes in many
ways, boosting their abrasion resistance
and making them easier to handle and use.
Primarily, the technique is used for treating
nylon ropes after the actual production
process is finished. Nylon rope requires
more care during production than many
other types of material, since its properties
can change radically in the water if it is not
correctly manufactured. Above all, care is
needed to ensure that the rope does not
shrink and distort, since this can ruin even
the best fishing gear. Nonetheless, nylon is
the best material for midwater trawls avail-
able today, due to its great strength and
high breaking strain. Hampidjan’s Irish
subsidiary Swan Net Ltd. uses this type of
rope almost exclusively for its gear. To meet
Swan Net’s requirements for materials for
its midwater trawls, a new type of nylon
rope has been designed which is hoped will
outperform those in use today. Great impor-
tance is attached to the substance used for
coating the rope, and in particular the treat-
ment process after manufacture which pre-
vents changes in its properties during the
rope’s lifetime. The first pilot trawl rigged
with the new rope will hopefully be pro-
duced within a few months.

A &rinu var tekin i notkun ny vél til pess ad
eftirmedhondla kadla i gufu. Pessi teekni
batir edliseiginleika kadla & margan hatt
0g gerir pa nuddpolnari og audveldari i
medhondlun og notkun. Fyrst og fremst er
pessi adferd etlud til eftirmedhondlunar &
nylonkddlum. Nylontdg er vandmedfarnara
efni i framleidslu en mdrg énnur efni pvi
pbad getur breyst mjog mikid vid notkun i
sjo ef ekki er rétt stadid ad framleidslu
bess. Fyrst og fremst parf ad tryggja ad
kadallinn hlaupi ekki og fari Ur jafnveegi
pvi pad getur gert bestu veidarferi onot-
haef. Nylon er p6 besta efni sem vol er & i
dag i flottroll pvi pad er badi sterkt og
polir vel alag. Dotturfyrirteeki Hampidj-
unnar 4 irlandi, Swan Net Ltd. notar neer
eingbngu tog af peirri gerd i sin veidar-
feeri. Til pess ad meeta porfum Swan Net
fyrir efni i pau flottroll hefur verid hannad-

Ardsemi eigin fjar
Return on equity
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ur nylonkadall sem vonir standa til ad sé
betri en peir kadlar sem notadir eru i dag.
L6gd er mikil ahersla & iburdarefnid sem
verja & kadalinn i notkun og pa sérstaklega
eftirmedhdndlunina sem kemur i veg fyrir
breytingar & eiginleikum kadalsins & lif-
tima hans. Fyrsta tilraunatrollid dr pessum
kodlum verdur veentanlega framleitt innan
farra manada.

Fleiri vorupréunarverkefni tengd eftirmed-
hondlun kadla hafa verio ofarlega & baugi
undanfarin ar. Umfangsmesta verkefnid &
pessu svidi er ad komast & lokastig en pad
er eftirstrekking & ofurtginu Dynex sem
midar ad pvi ad auka styrk & pyngdarein-
ingu um allt ad 25%. | samvinnu vid pyska
fyrirteekid Gleistein voru gerdar tilraunir &
Dynex ofurkddlunum og syndu slittilraunir
ad markmidin voru raunhaf.

Raundvoxtun hlutafjar

% Yield of share capital
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Hampidjan has been focusing on more
product development projects connected
with treatment of manufactured ropes in
recent years. The most extensive project is
new entering its final phase and involves
stretching of Dynex Megarope with the aim
of boosting its strength per unit weight by
up to 25%. Breaking strain tests undertaken
on Dynex Megarope in cooperation with
Gleistein of Germany demonstrated that
these targets were realistic. Early in 2000
Gleistein and Hampidjan entered into a
partnership agreement to build a stretching
machine based on these trials and the two
companies’ expertise in these fields. Design
and construction took just over a year and
the machine was delivered in the January
2001. Consequently, Hampidjan is now
using the largest and most sophisticated
machine of this type in the world today. With
this move and the great potential it offers,
Hampidjan has consolidated its position as
a leading manufacturer of ropes from
Dyneema megafibres.

Sales and marketing

Main product categories at the Parent
Company in 2000 were fully rigged midwa-
ter trawls, trawl netting, ropes and trawl
doors. Sales of ropes increased by 30%,
spearheaded by growth in customized
Dyneema ropes for the oil industry.
Hampidjan has been a pioneer in develop-
ment of these ropes and its R&D produced
good sales results during the year. Trawl
netting sales were up by 5%, while midwa-
ter trawls and trawl doors remained stable.
Although not reflected in greater sales fig-
ures, developments concerning midwater
trawls were particularly positive.
Hampidjan’s self-spreading pelagic trawls
proved to be a great hit during the year, and
18 sales were made. Almost 70% of trawls
sold for pelagic fisheries to Icelandic ves-
sels last year came from Hampidjan and the
company’s share in this market was 60% at
the end of the year, compared with less than
10% before. These trawls offer good poten-
tial for Hampidjan in export markets, espe-
cially in Norway. Sales of midwater trawls
for oceanic redfish, on the other hand,
decreased considerably between the years,
although Hampidjan maintained its large
market share.

I byrjun sidasta ars var svo samid um
smidi & strekkiteeki byggt & pessum til-
raunum og sérpekkingu Gleistein og
Hampidjunnar og hefur hdnnun og smidi
teekisins tekid um ramt ar. Teekio var af-
hent stuttu eftir sI. &ramét og hefur Hamp-
idjan na yfir ad rada steersta og fullkomn-
asta teekinu af pessari tegund i heiminum i
dag. Méguleikarnir eru miklir og med
pessu skrefi hefur Hampidjan styrkt st6du
sina sem leidandi framleidandi & svidi of-
urkadla (r Dyneema ofurpradum.

Eiginfjarhlutfall
Equity ratio
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Markads- og
s6lumal

Helstu afurdaflokkar madurfélagsins & sio-
asta ari voru fullbuin flottroll, trollnet,
kadlar, og hlerar. Sala i kddlum jokst um
30% og munar par mest um aukna sélu &
séhonnuoum kodlum fyrir oliuidnadinn ar
ofurefninu Dyneema. Hampidjan hefur
verid brautrydjandi i préun pessara kadla
og skiladi voruprounarstarfid sér vel & sio-
asta ari. Sala 4 trollnetum jokst um 5% en
sala & flottrollum og toghlerum hélst
Obreytt. brétt fyrir dbreytta sélu i flottroll-
um, var préunin par sérstaklega jakveed.

pantroll Hampidjunnar til uppsjavarfisk-
veida slégu virkilega i gegn & arinu og

Veltufigrhlutfall
Current ratio

1996 1997 1998 1999 2000
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Last year Hampidjan contracted a workshop
in New Zealand to manufacture Poly Ice
trawl doors there. This partnership has got
off to a good start and trawl door sales have
been increasing. It is likely that this trend
will continue and Hampidjan will increas-
ingly call in subcontractors in distant mar-
kets to manufacture doors, and focus
instead on product development and mar-
keting.

Exports by the Parent Company continued
to grow last year and accounted for 62% of
its total sales in 2000, compared with 56%
the previous year. Some 73% of the Group’s
total sales revenue was generated by exports
and operations outside Iceland, up from
62% in 1999. Hampidjan's growth
prospects clearly lie outside Iceland and
will remain there in the future.

Operations of subsidiaries
Operations of Hampidjan’s subsidiaries
went well last year, with considerable sales
growth. Seattle increased its sales by 45%,
Namibia by 70% and New Zealand by 30%,
in their respective currencies. All these
companies improved their performance
before depreciation and financial items last
year. Swan Net’s operations in Ireland were
turned around and yielded a reasonable
profit in 2000, after a heavy loss the year
before. Much effort was devoted to adapting
the operations of J. Hinriksson and Swan
Net to Hampidjan’s activities, and this task
has now been completed.

Cosmos Trawl

Hampidjan acquired a 60% shareholding in
Danish fishing gear manufacturer Cosmos
Trawl in 2000. The largest company in its
field in Denmark, Cosmos Trawl is based in
Hirtshals, Jutland, and also runs a branch in
Skagen. The company employs a staff of 55
and achieved sales of ISK 550 million last
year. In recent decades Cosmos Trawl has
specialized in development and manufac-
ture of shrimp trawls, but also has a strong
market share in the Swedish midwater trawl
market. Through its partnership with
Cosmos, Hampidjan aims to broaden its
own product range and likewise to boost its
purchasing strength and utilize production
capacity more effectively.

seldi Hampidjan 18 slik troll. Leetur nerri
ad 70% peirra trolla sem seld voru til
slikra veida til islenskra fiskiskipa & arinu
hafi verid fra Hampidjunni og hlutdeild fé-
lagsins & peim markadi i arslok var um
60% en var &dur innan vid 10%. Mégu-
leikar Hampidjunnar med pessi troll & er-
lendum markadi eru tdluverdir, sérstak-
lega i Noregi. Sala & flottrollum til Gt-
hafskarfaveida minnkadi hinsvegar télu-
vert & milli ara en Hampidjan hélt po
afram hérri markadshlutdeild sinni.

Hampidjan gerdi & sidasta ari samning vio
vélaverkstaedi a Nyja Sjalandi um smidi &
Poly Ice toghlerum par i landi. Samstarfid
hefur byrjad vel og sala hleranna hefur
aukist. Telja verdur liklegt ad frekari pro-
un verdi & pessi svidi og Hampidjan muni i
auknum meeli semja vio adila & fjarleegum
moérkudum um smidi pessara hlera og
beini kroftum sin enn frekar ad vorupro-
un og markadssetningu.

Utflutningur médurfélagsins jokst afram &
sidasta ari og var 62% af veltu pess en var
56% arid adur. 73% af heildarveltu sam-
steedunnar var vegna Utflutnings eda starf-
semi erlendis og haekkadi petta hlutfall Or
62% arid adur. Pad er ljost ad voxtur
Hampidjunnar er og verdur afram erlendis.

Utflutningur
Exports as % of total sales

1996 1997 1998 1999 2000
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STARFSEMIN

Starfsemi dottur-
félaga

Starfsemi détturfélaga Hampidjunnar gekk
ageetlega a sidasta ari og vard t6luverd
soluaukning hja peim. Pannig jokst salan i
Seattle um 45%, salan i Namibiu jokst um
70% og salan i Nyja Sjalandi jokst um
30%, i mynt hvers lands. Afkoma allra
pessara starfstodva fyrir afskriftir og fjar-
magnslidi batnadi & arinu. Vidsnaningur
vard & rekstri Swan Net & irlandi og var
pokkalegur hagnadur af starfseminni & ar-
inu en mikid tap arid adur. Mikil vinna var
1690 i pad & arinu ad adlaga rekstur J.
Hinriksson og Swan Net ad starfsemi
Hampidjunnar og er peirri vinnu nd lokid.

Cosmos Trawl

Hampidjan festi & arinu kaup & 60% hlut i
danska veidarferaframleidandanum
Cosmos Trawl. Fyrirtaekid er sterst & sinu
svidi { Danmerku, med hofudstddvar i
Hirtshals & Jotlandi en rekur einnig Gtiba i
Skagen. Hja fyrirtaekinu starfa ni um 55
starfsmenn og var velta pess um 550 millj-
Onir krona & sidasta ari. Sérsvid fyrirtaekis-
ins undanfarna aratugi hefur verid préun og
framleidsla & raekjutrollum en Cosmos
Trawl hefur einnig sterka markadshlutdeild
i flottrollum i Svipj6d. Markmid Hampidj-
unnar med samstarfinu vio Cosmos er ad
breikka vérulinu félagsins en jafnframt auka
innkaupastyrk félagsins sem og ad nyta bet-
ur framleidslugetu Hampidjunnar.




New organization chart
Hampidjan’s activities have witnessed rapid
growth in recent years. The point has now
been reached where sales by subsidiaries
outside Iceland outstrip those of the Parent
Company, and half the Group’s employees
work for them. Accordingly, Hampidjan has
decided to review its organizational struc-
ture and a new organization chart has been
drawn up to reflect this development.
Activities of the Parent Company will be split
into three profit centres which are responsi-
ble for development and sale of its main
product categories, along with three units
that support their respective activities as
well as those of subsidiaries. The aim
behind the reform is to boost profit-aware-
ness within the company and also to build
closer links between the activities of the
Parent Company and subsidiaries.

Shares

The closing price for shares in Hampidjan
in 2000 was 5.20, compared with 5.65 at
the end of 1999. Yield after adjustment for
dividend payments was negative by 5.8%
over the year. At the same time, average
yield on shares in companies in the ICEX
main index was negative by 11.8%. Trading
in Hampidjan shares in 2000 amounted to
ISK 207 million.

Prospects

Group sales increased by 51% last year and
amounted to I1SK 2,250 million. This year’s
operating forecast assumes further sales
growth of 30% to reach ISK 3,000 million.
The main factor at work there is the entry of
Cosmos Trawl into the Group, but organic
growth in excess of 10% is also assumed. A
major priority this year will be cutting costs
and boosting productivity, in order to
increase the company’s gross margin.
Group inventories increased considerably
during 2000 and this year it is aimed to
reduce them as a proportion of sales. The
gross margin in 2000 was 9.4%, while a tar-
get of more than 11% has been set for
2001. No specific plans have been made for
further acquisitions of companies in 2001,
but Hampidjan will continue to examine
opportunities that arise, both in Iceland and
overseas, with the aim of strengthening its
operations in the years to come.

Nytt skipulag

Starfsemi Hampidjunnar hefur vaxid hratt
& undanfornum arum. NG er svo komid ad
tekjur dotturfyrirtaekja félagsins erlendis
eru meiri en tekjur modurfélagsins og ad
helmingur starfsmanna samstedunnar
starfar i pessum félégum. T ljosi pessa hef-
ur verid akvedio ad breyta skipulagi
Hampidjunnar og tekur nytt skipulag mid
af pessari proun. Starfsemi modurfélagsins
verdur na skipt nidur i prji afkomusvid
sem bera abyrgd & préun og sélu helstu
afurdaflokka félagsins en jafnframt eru sett
a stofn prjl stodsvid sem atlad er ad styo-
ja vid starfsemi viokomandi afkomusvida
sem og starfsemi dotturfyrirteekjanna.
Markmidid med pessum breytingum er ad
auka afkomuvitund innan fyrirtaeekins og
jafnframt ad tengja betur saman starfsemi
madurfélagsins og détturfyrirteekjanna.

Hluthafamal

Gengi hlutabréfa Hampidjunnar i arslok
var 5,20 en lokagengi arsins 1999 var
5,65. Nafnavoxtun, ad teknu tilliti til aro-
greidsina var pvi neikveed um 5,8% 4 sio-
asta ar en medalavoxtun hlutabréfa & adal-
lista Verdbréfapings islands var neikvaed

um 12,5% & sama tima. Vidskipti med bréf
félagsins namu 207 milljonum kréna &
sidasta ari.

Horfur

Velta samstaedunnar jokst um 51% & sio-
asta ari og var 2.250 milljénir krona.
Rekstrarazetlun pessa ars gerir rad fyrir ad
veltan aukist um 30% og ad hdn verdi um
3.000 milljonir kréna. Par munar mestu
um tilkomu Cosmos Trawl i samsteeduna
en einnig er gert rad fyrir ad innri voxtur
verdi yfir 10%. Mikil ahersla verdur 1690 a
bad & pessu ari ad leekka kostnad félagsins
0g beta framleidni og pannig ad auka
framlegd félagsins. Birgdir samstadunnar
jukust tdluvert & arinu og er markmidid ad
lekka birgdir sem hlutfall ad veltu & pessu
ari. Framlegd félagsins & arinu 2000 var
9,4% en markmidid er ad framlegdin
verdi yfir 11% & arinu 2001.

Ekki eru neinar sérstakar aatlanir um
frekari kaup & fyrirtekjum & arinu en
Hampidjan mun pé afram skoda teekifeeri
sem upp koma hvort sem er & innlendum
eda erlendum vettvangi med pad ad mark-
midi ad styrkja rekstur fyrirtekisins a
komandi &rum.
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SKYRSLA STJORNAR

Arsreikningur félagsins og samsteedureikningur pess og détturfélaganna Balmar Fios Lda.i Portiigal, Hampidjan Namibiabitd. Hsempidjan
New Zealand Ltd. & Nyja Sjalandi, Hampidjan USA Ltd. i Bandarikjunum og Swan Net Ltd. & irlandi eru i meginatridum getdimeftir
reikningsskilaadferdum og arid adur.

Hampidjan og eigendur Cosmos Trawl A.S. | Danmérku stofnudu i desember sl. nytt fyrirteeki undir nafninu Cosmos Traw! segmikexgpti
yfirtdk skuldir og rekstur Cosmos Trawl A.S. Eignarhlutur Hampidjunnar i nyja félaginu er 60%.

Endurmat varanlegra rekstrarfjarmuna moédurfélags og Utreikningur & ahrifum almennra verdlagsbreytinga & peningalegskiédinmogdur-
félagsins er byggt & haekkun neysluverdsvisitélu & arinu, sem var 4,18%. | skyringum vid arsreikning modurfélagsins eflgetid om eigin-
fjarstoou doétturfélaganna.

SAMSTZADA
Soéluverdmeeti samstaedunnar & arinu var 2.250 milljonir kréna sem er 51% meira en arid a4éur. Unnin arsverk hja samst&i2)ram voru 248
&rio &our. Laun og launatengd gjéld namu 819 milljénum, par af voru 82 milljénir launatengd gjéld.

MOPURFELAG

Samkvaemt rekstrarreikningi er hagnadur félagsins 125 milljonir kréna. Soluverdmaeti médurfélagsins a arinu var 1.586dni#ljéeim er 30%
meira en &rid 40ur og skyrist ad mestu med sameiningu Hampidjunnar og J.Hinrikssonar i arsbyrjun. Unnin arsverk hjgimodondéla 8, en
voru 141 &rid &dur. Laun og launatengd gjold namu 517 milljénum, par af voru 62 milljonir launatengd gjéld.

Eigio fé samkvaemt efnahagsreikningi nam i arslok 1.299 milljonum og eiginfjarhlutfall var 40%. Hlutafé i arslok nam 488mkifiha og innra
virdi félagsins var pvi 2,69. Sidasta skrada vidskiptagengi med hlutabréf félagsins a sl. ari var 5,20.

Fjoldi hluthafa i félaginu var 486 i arslok, en var 576 i arsbyrjun. Vogun hf. &tti 13% af hlutafé félagsins i arsloklerthadar attu minna en 10%.
Stjorn félagsins leggur til ad greiddur verdi 8% ardur til hluthafa & arinu 2001.

Stjorn Hampidjunnar hf. og forstjori stadfesta hér med arsreikning félagsins og samsteedureikning fyrir arid 2000 medsimmulirritun
Reykjavik, 2. mars 2001

Stjorn:

Bragi Hannesson

Arni Vilhjaimsson Baldur Gudlaugsson

Unnur bérdardottir Sigurgeir Gudmannsson
Forstjori:

Hjorleifur Jakobsson

ARITUN ENDURSKOBDENDA

Til stjérnar og hluthafa i Hampidjunni hf.

Vid héfum endurskodad arsreikning Hampidjunnar hf. fyrir arid 2000. Arsreikningurinn hefur ad geyma skyrslu stjornareikkistearefna-
hagsreikning, yfirlit yfir sjodstreymi og skyringar nr. 1 til 26 fyrir médurfélag og samsteedu. Arsreikningurinn er lagdaf sgdnnendum
félagsins og & &byrgod peirra i samreemi vid 16g og reglur. Abyrgd okkar felst i pvi &liti sem vid latum i ljés & arsreikaiggmadwelli endur-
skodunarinnar.

Endurskodad var i samreemi vid goda endurskodunarvenju. Samkvaemt pvi ber okkur ad skipuleggja og haga endurskoduninni pannig ad
neegjanleg vissa faist um ad arsreikningurinn sé an verulegra annmarka. Endurskodunin, sem tekur mid af mati okkar &instakagi e

patta og &heettu, felur i sér greiningaradgerdir, Urtakskannanir og athuganir & gdgnum til ad sannreyna fjarhaedir og, gty Kioigear fram

i arsreikningnum. Endurskodunin felur einnig i sér athugun a peim reikningsskilaadferdum og matsreglum, sem notadardeéusriékyer

ingsins og mat 4 framsetningu hans i heild. Vid teljum ad endurskodunin sé neegjanlega traustur grunnur til ad byggja alit okkar

bad er alit okkar, byggt & okkar eigin athugunum og &ritunum annarra endurskodenda & arsreikninga dotturfélaga, ad Arsregkfiingu
glégga mynd af afkomu modurfélagsins og samstaedunnar & arinu 2000, efnahag 31. desember 2000 og breytingu & handb2000¢ ia arinu
samraemi vid 16g, sampykktir félagsins og géda reikningsskilavenju.

Reykjavik, 2. mars 2001

PricewaterhouseCoopers ehf.

Omar H. Bjérnsson porir Olafsson

Eg undirritadur kjorinn skodunarmadur Hampidjunnar hf. hef farid yfir arsreikning pennan. Hef ég i skodun minni ekkertifugdide og
legg til ad hann verdi sampykktur.

Reykjavik, 2. mars 2001

Soffia Guémundsdéttir



REKSTRARREIKNINGUR

REKSTRARREIKNINGUR 2000

REKSTRARTEKJUR
Samsteeda Samsteeda Médurfélag Modurfélag
Skyr. 2000 1999 2000 1999
Seldarvorur. ... 2.249.663 1.494.537 1.586.346 1.224.533
REKSTRARGJOLD
Hraefni.............. ... . ... . . . . ... 856.179 564.352 677.496 590.717
Vinnulaun vid framleidslu. ..................... 671.274 391.486 412.083 285.537
Ymis rekstrargjold.............................. 562.257 413.695 376.637 285.951
Afskriftir ... 39 85111 58.105 45.603 36.690
Birgdabreyting afurda. . ........................ (54.190) (30.908) (7.389) (31.148)

2.120.631 1.396.730 1.504.430 1.167.747

Hagnadur an fjarmagnsgjalda og fjarmunatekna 129.032 97.807 81.916 56.786

FJARMAGNSGJOLD OG FJARMUNATEKJUR

Vextir af langtimaskuldum..................... (82.637) 10.295 (78.595) 11.795
Onnur vaxtagjold og fjarmunatekjur.......... 1.771 5.739 19.308 13.842

25 (80.866) 16.034 (59.287) 25.637
Anrif af rekstri dotturfélaga.................... 14.502  41.380
Hagnadur fyrir adrar tekjur og gjéld .. ........ 48.166 113.841 37.131 123.803

ADPRAR TEKJUR (GJOLD)

Soluhagnadur fastafjarmuna.................. 9,12 231.420 96.334 231.420 81.409
Gjaldfeerdur langtimakostnadur. .............. 13 (89.045) (84.790)

142.375 96.334 146.630  81.409
Hagnadur fyrirskatta. . ......................... 190.541 210.175 183.761 205.212
Eignarskattur.................................... (6.191) (1.998) (6.191) (1.824)
Tekjuskattur.................................... 15 (52.348) (56.377) (52.364) (56.018)
Hagnadur eftirskatta. .......................... 132.002 151.800 125.206 147.370
Hlutdeild minnihluta i afkomu détturfélaga . . (6.796) (4.430)
Hagnadur arsins................................ 125.206 147.370 125.206 147.370

Fjarhaedir eru i pasundum kréna



EFNAHAGSREIKNINGUR

EIGNIR
FASTAFJARMUNIR Samsteeda Samsteeda Moédurfélag Médurfélag
Skyr. 2000 1999 2000 1999
Oefnislegar eignir
Langtimakostnadur............................. 13 0 74.346 0 35.412
Varanlegir rekstrarfjarmunir
Fasteignir.................... ... .. ... ....... 3,9,11 950.019 879.902 611.621 595.577
Vélarogteeki...................... ... .. ... 3,9 527.699 430.627 343.462 294.022

9-121.477.718 1.310.529 955.083 889.599

Ahaettufjarmunir og langtimakrofur

Eignarhlutar i félogum............................... 7,8 540.682 405.091 1.033.968 850.823
Lantil dotturfélaga . ............................ 133.879  62.940
Skuldabréf og langtimakrofur................. 54535 17.057 54537 17.057

595.217 422.148 1.222.384 930.820
FASTAFJARMUNIR SAMTALS 2.072.935 1.807.023 2.177.467 1.855.831

VELTUFJARMUNIR

VOrubirgdir. ... 6 950.527 709.860 459.812 406.558
Vidskiptakrofur. ... 656.843 551.375 379.680 348.097
Oinnheimt vegna solu lédar................... 57.500 57.500

Vidskiptakrofur a dotturfélog .................. 137.847  99.886
Handbeaertfé. .................................... 37.762  21.848 5.569  12.248
VELTUFJARMUNIR SAMTALS 1.702.632 1.283.083 1.040.408 866.789
EIGNIR SAMTALS 3.775.567 3.090.106 3.217.875 2.722.620

Fjarhaedir eru i pdsundum kréna



EFNAHAGSREIKNINGUR

31. DESEMBER 2000

EIGID FE OG SKULDIR

EIGID FE Samsteeda Samsteeda Modurfélag Médurfélag
Skyr. 2000 1999 2000 1999

Hlutafé............... ... ... .. ... 16 482.625 487.106 482.625 487.106
Annadeigiofé............................. 17-20  816.814 755.087 816.814 755.087
EIGID FE SAMTALS 17-20 1.299.439 1.242.193 1.299.439 1.242.193
Hlutdeild minnihluta. ......................... 2 151.347 136.174

SKULDIR
Skuldbindingar
Tekjuskattsskuldbinding.................... 15 275.249 217.542 248.731 194.727
Langtimaskuldir
Langtimaskuldir............................. 14 1.125.711 381.220 1.007.580 304.827
Skammtimaskuldir
Skuldir vid lanastofnanir. ................... 239.012 368.165 219.461 341.613
Vidskiptaskuldir. ............................. 520.627 373.249 161.966 190.372
Ogreitt vegna hlutafjarkaupa. .............. 52.292 288.740 52.292 288.740
Skuld vid détturfélég. ..................... .. 142.346 101.455
Neesta ars afborganir langtimaskulda. . . .. 14 101.023 65.764 78.564  50.554
Ogreidd opinber gjold. ...................... 10.867  17.059 7.496 8.139

923.821 1.112.977 662.125 980.873

SKULDIR SAMTALS 2.324.781 1.711.739 1.918.436 1.480.427
EIGID FE OG SKULDIR SAMTALS 3.775.567 3.090.106 3.217.875 2.722.620

Vedsetningar og abyrgdaskuldbindingar.. 21-24

Fjarhaedir eru i pasundum kréna



SJODSTREYMI

SJODSTREYMI 2000

Samsteeda Samsteeda Mobdurfélag Mébdurfélag

REKSTRARHREYFINGAR Skyr. 2000 1999 2000 1999
Hagnadur skv. rekstrarreikningi............... 125.206 147.370 125.206 147.370
Rekstrarlidir sem hafa ekki ahrif & fjarstreymi
Afskriftir ... 9 85.111 58.104 45.603  36.690
Reiknadar tekjur vegna verdlagsbreytinga.. 3  (20.832) 356 (20.832) 6.212)
Haekkun tekjuskattsskuldbindingar........... 15 56.631 23.219 52.364 22.631
Verdb. og gengismunur af langtimask. og kréfum 57.704 (779) 61.733 892
Hlutdeild i afkomu détturfélaga............... (14.502) (31.854)
Séluhagnadur fastafjarmuna.................. 8,9 (231.420) (72.473) (231.420) (57.548)
Gjaldfeerdur langtimakostnadur. ............... 13 89.045 84.790
VELTUFE FRA REKSTRI 161.445 155.797 102.942 111.969
Breyting a rekstrartengdum eignum og skuldum
Leekkun (heaekkun) skammtimakrafna........ (105.806) (89.504) (86.551) (39.538)
Leekkun (heekkun) birgda. ..................... (240.667) (96.598) (53.254) (46.204)
(Laekkun) haekkun skammtimaskulda. . .. .. .. 141.186 90.121 11.844 42.578
HANDB/ERT FE FRA REKSTRI (til rekstrar). (43.842) 59.816 (25.019) 68.805

FJARFESTINGAHREYFINGAR
Fjarfesting i eignarhlutum i 68rum félogum . (414.200) (112.751) (464.390) (102.494)
Seldir eignarhlutar i 6drum félogum.......... 205.941 135591 205.941 126.554
Hluthafalan, breyting........................... (69.932) (41.979)
Skuldabréf, breyting............................ (53.404) 4.729 (53.404) 3.736
Langtimakostnadur............................. 13 (14.210) (14.210)

LOD. ..o 9 64.500 64.500
Fasteign............ ... 9 (45.391) (14.157) (4.852)

Vélar, ahdld og bifreidar....................... 9 (145.843) (94.254) (69.073) (42.194)
Seldir fastafjarmunir................ ... 450 3.086 450 3.086
FJARFESTINGAHREYFINGAR (402.157) (77.756) (404.970) (53.291)

FJARMOGNUNARHREYFINGAR
Skammtimalan, haekkun (leekkun)............ (130.576) 58.859 (122.152) 46.039
Tekin ny langtimalan........................... 810.263 10.530 750.000
Breyting hlutafjar............................. .. (60.164) (60.164)

Ardur greiddur til hluthafa ..................... (58.453) (38.968) (58.453) (38.968)
Afborgun langtimalana......................... (99.157) (35.246) (85.921) (27.894)
FJARMOGNUNARHREYFINGAR 461.913  (4.825) 423.310 (20.823)
Haekkun (leekkun) & handbeerufé ............ 15914 (22.765) (6.679) (5.309)
Handbeertfé i byrjunars....................... 21.848 43900 12.248 17.126
Handbeertfé ilok arsins....................... 37.762  21.135 5.569 11.817

Fjarhaedir eru i pdsundum kréna



SKYRINGAR

SKYRINGAR
REIKNINGSSKILAADPFERDIR

1.

Arsreikningurinn er i meginatridum gerdur eftir somu reikningsskilaadferdum og arid adur. Hann hefur ad geyma reikn-
ingsskil samstaedunnar og médurfélagsins.

Framsetning rekstrarreiknings félagsins hefur verid breytt med hlidsjon af reglum sem Reikningsskilarad hefur sett um
reglulega og 6reglulega rekstrarlidi. Hagnadur af sélu eigna og gjaldfeerdur langtimakostnadur eru sérgreindir i rekstrar-
reikningi, fyrir tekjuskatt, medal annarra tekna og gjalda sem nu flokkast sem reglulegir lidir. Auk pess eru ahrif af rekstri
dotturfélaga nua faerd a eftir fjarmunatekjum og fjarmagnsgjéldum i stad pess ad faera ahrifin nedst i rekstrarreikningi og
hlutdeild minnihluta i afkomu détturfélaga er na sergreind i rekstrarreikningi, en var adur feerd medal ymissa rekstrar-
gjalda. Breytt framsetning hefur ekki ahrif & afkomu félagsins og samanburdartdlum i rekstrarreikningi hefur verio breytt
til samraemis.

Vid gerd reikningsskilanna purfa stjornendur ad meta ymis atridi sem tengjast arsreikningnum. Matsadferdirnar eiga sér
stod i goori reikningsskilavenju. Raunveruleg veromeeti peirra lida sem pannig eru metnir geta, vio s6lu eda innlausn,
reynst onnur en nidurstada skv. matinu.

Eignarhlutar i dotturféldgum, eru eignfaerdir & pvi verdi sem svarar til hlutdeildar i bokfaerdu eigin fé peirra i lok ars ad
teknu tilliti til mismunar & upphaflegu kaupverdi og hlutdeildar i eigin fé peirra vid kaup. | samsteedunni er hlutdeild
minnihluta kr. 6,8 milljonir i afkomu détturfélaga feerd i rekstrarreikning og hlutdeild minnihluta i eigin fé kr. 151,3
milljon er sérgreind i efnahagsreikningi.

[ &rsbyrjun voru Hampidan og Vélaverkstzedi J. Hinrikssonar ehf. sameinud og reikningsskil samsteedunnar innihalda {
fyrsta sinn détturfélagid Trawl Investments Ltd & irlandi en eina eign pess félags er 6l hlutabréf veidarfaeragerdarinnar
Swan Net Ltd. & irlandi. Beett hefur verid vid samanburdarfjarhaedir efnahagsreikningsins fra fyrra ari reikningsskilum
Trawl Investment Ltd og J. Hinrikssonar ehf. | samsteedunni eru helstu vidskipti milli médurfélags og détturfélaga ekki
medtalin.

i reikningsskilum samstaedunnar eru notadir endurskodadir arsreikningar dotturfélaganna utan reikningsskila Hampidjan
USA en par er notad uppgjor félagsins sem hefur kdnnunararitun endurskodanda.Vegna smaedar Poly-Ice Mexico Ltd. e
rekstur og efnahagur pess félags ekki i samstaedureikningi.

Anrif modurfélags og détturfélaga & arsreikninginn er sem hér segir:
Eignarhluti Hagnadur (tap)  Bokfeert eigio fé

Médurfélag, Hampidjan hf.. . ......................... 113.860 806.152
Détturfélog
Balmar Fios Lda., Pombal, Portdgal .. ................ 90,0% 12.022 242.461
Trawl Investments Ltd. Killybegs, iflandi.............. 60,3% 8.794 316.517
Hampidjan Namibia Ltd., Walvis Bay, Namibiu. ... ..... 100,0% 3.733 27.422
Hampidjan New Zealand Ltd., Nyja-Sjalandi........... 100,0% (8.657) 51.110
Hampidjan USA Ltd., Seattle, USA................... 80,0% (1.390) 7.124
Détturfélog samtals fyrir skatta 14.502 644.634
Détturfélog samtals skattar (3.156)
Hlutdeild minnihluta (151.347)
Samstaeda 125.206 1.299.439

Anrif almennra verdlagsbreytinga & rekstur og stédu modurfélagsins eru reiknud og faerd i arsreikninginn midad vid
haekkun neysluverdsvisitélu innan arsins, sem var 4,18%. Varanlegir rekstrarffarmunir médurfélagsins eru endurmetnir
med pvi ad framreikna upphaflegt stofnverd peirra og afskriftir til loka arsins med haekkun neysluverdsvisitélu innan

pess. Varanlegir rekstrarfjarmunir erlendu détturfélaganna eru eignfeerdir midad vid gengi i arslok. Fjarfesting madurfé-
lags i varanlegum rekstrarfjarmunum er vard til & arinu er endurmetin til verdlags i arslok.

Afskriftir eru reiknadar sem fastur hundradshluti af stofnverdi. Hja médurfélagi eru afskriftir faerdar til medalverdlags.

Afskriftarhlutfoll Nidurlagsverd

Fasteignir. . .................... 1,5til 5% - 10%
Vélarogteeki.................... 8 til 25% 0 til 12%

Anrif verdlagsbreytinga & peningalegar eignir og skuldir médurfélagsins eru reiknud og feerd i arsreikninginn og myndar

reiknadar tekjur vegna verdlagsbreytinga ad fjarhaed kr. 20,8 milljonir. Hinar reiknudu tekjur og gjold eiga ad endurspegla

pa raunvirdisryrnun sem verdur a peningalegum eignum og skuldum i verdbdlgu, og a feerslan sér motveegi i hraefna:
notkun, birgdabreytingu afurda, fijarmunatekjum og fjarmagnsgjéldum.

Endurmatshaekkun varanlegra rekstrarfjarmuna og verdbreytingarfeersla eru faerd i endurmatsreikning medal eiginfjarlida
i efnahagsreikningi.

Vidskiptakrofur eru faerdar nidur um kr. 67 milljénir i efnahagsreikningi médurfélagsins og um kr. 81,4 milljonir hja sam-
steedunni. Nidurfaerslan er byggd a mati a tapsaheettu gagnvart einstékum kréfum og kréfunum i heild. Hér er ekki um
endanlega afskrift ad reeda, heldur er myndadur métreikningur til ad maeta peim kréfum sem eru i vanskilum og kunna aé
tapast. Greinist nidurfeerslureikningurinn a eftirfarandi hatt:



Samstaeda Médurfélag
Nidurfaersla i byrjun. . ... . 115.510 94.150
Tapadar Krofur @ &rinu. . .. ... (25.284) (25.284)
Breyting & nidurfeerslu @ arinu. .. ........ ... .. (8.863) (1.866)
Nidurfeersla i loK. . . ... 81.363 67.000

5. Eignir og skuldir i erlendum gjaldmidlum eru umreiknadar i islenskar kronur & skradu gengi i lok arsins. Rekstrartekjur
og gjold erlendu détturfélaganna eru faerd a medalgengi arsins.
6. Vorubirgdir eru taldar & framleidslukostnadarverdi eda raunvirdi, ef pad er 4litid leegra. Framleidslukostnadarverd saman-

stendur af beinum framleidslukostnadi &samt 6drum kostnadi sem beint eda 6beint tengist framleidslu varanna.

Birgdir sundurlidast pannig:

Samstaeda Médurfélag
ATUIOIN L o 313.660 250.772
VOrur i vinnslu. . .. ... 77.460 11.242
Afurdir og vorur i vinnslu samtals. ... ........... ... ... . 391.120 262.014
Hrdefniog adrar vOrur. . .. ... .. 559.407 197.798
Birgoir samtals. . . .. ... 950.527 459.812
EIGNARHLUTAR | FELOGUM
7. Eignarhlutar i hlutafélégum greinast pannig: Samstaeda Médurfélag
Hlutdeild
Détturféldg: maéaurfélags Nafnverd Bokfeert verd Nafnverd Bokfaert verd
Hampidjan USA . . .................... 80,0% 59 5.698
Hampidjan Namibia................... 100,0% 7.668 27.422
Hampidja New Zealand................ 100,0% 59.520 51.110
BalmarFios.......................... 90,0% 65.468 218.215
Trawl Investments Ltd. ... .............. 60,0% 37 190.841
Poly Ice Mexico. . . ...... ... ... .. 71,0% 7.357 15.060 7.357 15.060
Cosmos Trawl .. ............. ... ..... 60,0% 104.584 104.584 104.584 104.584
Samtals 111.941 119.644 244.693 612.930
Oskrad hlutdeildarfélag:
Candis. ... 50,0% 29.474 29.474 29.474 29.474
Hafi .. ... 49,8% 947 8.530 947 8.530
Samtals 30.421 38.004 30.421 38.004
Félog skrad a Verdbréfapingi islands:
Grandihf. ........................... 8,7% 128.506 207.392 128.506 207.392
Utgerdarfélag Akureyringa. . ........... 1,8% 17.413 46.324 17.413 46.324
Islandsbanki-FBA. ... ................. 0,0% 140 140 140 140
Vaki—DNGhf. ...................... 26,3% 16.961 68.579 16.961 68.579
Samtals 163.020 322.435 163.020 322.435
Onnur félog:
Steffaehf......... ... ... .. L 194 4.239 194 4.239
Scandsea. ... 2,0% 299 42.768 299 42.768
Set. 8,0% 783 6.300 783 6.300
Fiskeldi Eyjafjaréar................... 4.661 5.872 4.661 5.872
Faxamarkadurinn. .................... 462 462 462 462
Mattarstolparehf.. .................... 450 450 450 450
Fiskifréttir . ......... ... ... ... ... .... 9 9 9 9
Eignarhaldsfélag hlutafélaga. . . ........ 329 329 329 329
Tecnored Del Pacifico. . ............... 120 120 120 120
) 50 50 50 50
Samtals 7.357 60.599 7.357 60.599
Eignarhlutir samtals 312.739 540.682 445.491  1.033.968

Hampidjan hf. og eigendur Cosmos Trawl i Danmdrku gerdu samning i desember sl. um stofnun nys fyrirtaekis undir
nafninu Cosmos Trawl sem keypti eignir og yfirték skuldir og rekstur Cosmos Trawl A.S. i Danmérku. Hlutafé nyja fé-
lagsins er 174,3 milljénir og hlutur Hampidjunnar er 60% eda kr. 104,6 milljénir. Helmingur kaupverdsins hefur pegar
verid greiddur en Hampidjan hefur val um ad greida eftirstddvarnar med eigin bréfum eda peningum. Heildareignir fé-

lagsins vid stofnun voru 617,5 milljonir kréna og eiginfjarhlutfall um 28%.



SKYRINGAR

Cosmos Trawl er med hoéfudstodvar i Hirtshals i Danmorku par sem félagid sinnir uppsetningu og vidhaldi botntrolla og
noéta. Einnig hefur félagid adstddu i Skagen, nyrsta bae Joétlands, par sem félagid sinnir mestmegnis framleidslu og vio-
haldi flottrolla. Velta félagsins & sidasta reikningséari var um kr. 561,1 milljén og hagnadur eftir skatta nam kr. 9 milljén-
um. Hja félaginu vinna 55 starfsmenn.

Eignarhlutar i hlutdeildarféldgunum Hafi Ltd. i Noregi, Vaka DNG og Candis ehf. & islandi, eru eignfeerdir & kaupverai.
Eignarhlutar i Granda hf. og Utgerdarfélagi Akureyringa hf. eru bokfeerdir & framreiknudu kaupversdi. Adrir eignarhlutar
eru eignfaerdir a upphaflegu kaupverdi eda nafnveroi.

Trawl Investments Ltd., Kelly's Quay Killybegs, irlandi er eignarhaldsfélag um hlutabréf veidarfeeragerdarinnar Swan
Net Ltd. & sama stad.

A arinu var eignarhaldsfélagid Candis ehf. stofnad og & pad félag m.a. 80% hlut i veidarfeeragerdinni Rope, Net and
Twine Ltd. i St. Johns & Nyfundnalandi.

Bokfaert verd hlutabréfa i arsreikningnum sem skrad eru & Verdbréfapingi islands hf. er kr. 322,4 milljonir en markads-
verdmaeti peirra midad vid sidustu skrddu vidskiptagengi & arinu er kr. 732,3 milljonir. Breytingar markadsveromeetis
skradra eignarhluta og sundurlidun annarra tekna og gjalda i rekstrarreikningi greinist pannig:

Nafnverd  Bokfeert verd Markadsverd Hagnadur (tap)

Stadaiarsbyrun................ ... 183.986 365.859 1.188.856

Seld hlutabréf i Utgerdarfélagi Akureyringa hf.. . . .. (21.000) (54.746) (164.275) 109.528
Endurmat arsins. . ........... .. 11.322

Laekkun markadsverds skradra hlutabréfa.......... (292.239)

Stadailok........ .o 162.986 322.435 732.342 109.528
Soluhagnadurlédar. . ... 122.000
Annar soéluhagnadur (tap) . .. ... . (108)
Adrar tekjursamtals . ............ ... ... ... ... 231.420

VARANLEGIR REKSTRARFJARMUNIR

9.

Varanlegir rekstrarfjarmunir, endurmat peirra og afskriftir greinast pannig:

Samstaeda: Fasteignir Vélar og ahold Samtals
Stofnverd i arsbyrjun......... ... ... ... ..., 1.186.547 1.348.317 2.534.862
Endurmat. . .......... .. .. ... 53.479 68.439 121.918
ViObOt. ... 49.121 142.865 191.986
Seltognidurlagt . ............... ... .. ... ..., (2.257) (2.257)
Stofnverdiarslok............... ... ... ..... 1.289.147 1.557.364 2.846.509
Afskrifad adur ... ... ... 306.644 917.122 1.223.766
Endurmat. . ......... .. 14.205 47.043 61.248
Afskriftfeerd at. ............. ... ... ... ... (945) (945)
Afskrifad ........ .. .. 18.279 66.445 84.724
Afskrifad alls. .......... .. ... ... 339.128 1.029.665 1.368.793
Bokfeertverdiarslok........................ 950.019 527.699 1.477.716
Médurfélag:

Stofnverd i arsbyrjun................. ... ... 879.116 947.448 1.826.564
Endurmat. . ......... .. 36.805 39.043 75.848
ViObOt ... 4.852 69.073 73.925
Seltognidurlagt ............ ... .. ... .. ... (1.506) (1.506)
Stofnverdilokars.......... ... .. .. .. ... 920.773 1.054.058 1.974.831
Afskrifa@ &dur ... ... . 283.539 653.425 936.964
Endurmat. . ... 12.115 26.011 38.126
Afskriftfeero at. ........... .. ... .. ... . (945) (945)
Afskrifad . ... 13.498 32.105 45.603
Afskrifad alls. . ........ ... 309.152 710.596 1.019.748

Békfeertverd flok ars.............. ... .. .... 611.621 343.462 955.083



Afskriftir skv. rekstrarreikningi greinast pannig: Samstaeda Médurfélag

Afskrift varanlegra rekstrarfiarmuna. .. ... .. oo 84.724 45.603
Afskrift langtimakostnadar. . . . ... . . 387
Feert i rekstur sem afskriftir. . ... .. o 85.111 45.603
Endurmetid upp- Vatryggingar-
haflegt stofnverd upphaed Bokfeert verd
10.  Vélar og 4hoéld samstaedunnar greinast pannig: 1.557.364 1.366.000 527.699
Vélar og ahold médurfélagsins greinast pannig: 1.054.058 821.000 343.462

Vatryggingarupphaedin er midud vio endurkaupsverd nyrra, sambeerilegra véla og ahalda.

11. Fasteignir greinast pannig:

Fasteignamat Brunabdtamat Bokfeert verd
Verksmidjubygging ad Bildshéfda 9, médurfélag. . . .. .. 355.287 713.100 365.912
Verksmidjubygging ad Stdarvogi 4, modurfelag. . .. . .. 152.352 387.941 245.710
Fasteignir og 168 Swan Net Ltd., Irland . ... ........... 231.013
Verksmidjubygging i Pombal, Portagal . ............. 95.180 88.293
Fasteign i Walvis Bay, Namibiu..................... 19.091
Samtals samstaeda 507.639 1.196.221 950.019

Fasteignamat leiguléda i lok timabilsins var kr. 126,4 millj6nir.

12.  Hampidjan hf. hefur gert samning um byggingu verslunar- og skrifstofuhlisnaedis a 16dinni nr. 9 vid Bildshéfoa i Reykja-
vik. Samningurinn gerir r4d fyrir ad Hampidjan fai hluta af pvi hisnaedi sem reist verdur a 16dinni asamt peningagreidslu.
Hlutur Hampidjunnar hf. er metinn & 243 milljénir og i arsreikningnum er tekju- og eignfaerdur helmingur andvirdis
samningsins. Reiknad er med ad lokid verdi vid byggingu hisnaedisins & naestu tveimur til premur arum.

13.  Alidinn langtimakostnad hefur verid faert keypt framleidsluleyfi modurfélagsins & teekni er lytur ad hénnun trolla og efna
i pau dsamt yfirverdi vegna kaupa & hlutabréfum i détturfélogum. Vegna varfaernissjénarmioa er langtimakostnadur kr. 89
milljonir gjaldfaerdur i arsreikningnum medal annarra tekna og gjalda hja samstaedunni og kr. 84,8 hja modurfélaginu.

Samstaeda Médurfélag
Langtimakostnadur i arsbyrjun.......... ... ... ... .. . oL, 23.252 18.044
Yfirverd vegna kaupa & J. Hinrikssyniehf.. . .................... 17.368 17.368
Yfirverd vegna kaupa & 60% hlutafjar i Trawl Investments.Ltd. . . . 39.731 39.731
Framleidsluleyfisgjald . . .......... ... . 8.204 8.204
Endurmat . ... . 490 1.443
Gjaldfaert A arinu. . ... (89.045) (84.790)
Langtimakostnaduriarslok .. ............. ... .. .. ... 0 0

LANGTIMASKULDIR
14.  Yfirlit yfir langtimaskuldir samstaedu og moédurfélags:
| islenskum krénum: Vextir Samstaeda Vextir Madurfélag
Verotryggd lan i islenskum krénum. . ....... .. 6,8% 44.308 6,8% 44.308
i erlendum gjaldmidlum:
LAnTUSD . ... 8,2% 401.170 8,2% 396.496
LANTSEK. . ... 5,4% 41.812 5,4% 41.812
LANTNOK .. ... 9,0% 20.859 9,0% 20.859
LANTJPY .. 2,1% 127.081 2,1% 127.081
LANTGBP. ... 7,6% 69.251 7,6% 69.251
LANTECU ... ... i 6,8% 323.364 6,8% 323.364
LANTDEM . ... .. 4,2% 2.317 4,2% 2.317
LAnTCHF. . ... 4,7% 60.656 4,7% 60.656
LANTPTE. ... 0,0% 56.621
LANTIEP ... 6,4% 79.295
1.182.426 1.041.836

Langtimaskuldir samtals, p. m. t. afborganir neegta.éar. ... ........ 1.226.734 1.086.144
Neesta &rsafborgun........ .. ... ... . . . (101.023) (78.564)

Langtimaskuldirsamtals. . ........... ... .. ... ... .. .. ... 1.125.711 1.007.580



Afborganir af langtimaskuldum i lok arsins greinast pannig a neestu arum:

Samstaeda Mddurfélag
ARB 2001, ... 101.023 78.564
ARB 2002, ... 164.407 141.948
ARB 2003, ... 165.297 142.838
ARG 2004, ... 164.505 143.604
ARG 2005. . ... 160.469 139.568
AHB 2006. .. ... 158.242 134.918
SIBAI. . .o 312.791 304.704

Samtals  1.226.734 1.086.144

SKATTAMAL:

15.  Tekjuskattsskuldbinding er reiknud og faerd i arsreikninginn vegna timamismunar er ordid hefur a afskriftum fastafjar-
muna og vidskiptakrafna skv. skattaldgum annars vegar og i arsreikningi hins vegar.

Breyting & tekjuskattsskuldbindingu sundurlidast pannig: Samstaeda Modurfélag
Tekjuskattsskuldbinding i byrjunars. ............. ... .. .. .. .. ... ... ... 217.542 194.727
TeKjuskattur ArsSins. . ... ... e 52.348 52.364
Hlutidotturfélaga. ... ... (3.156)
Reiknadar verobaetur . . .. ... o 8.848 4.796
Tekjuskattur til greidslu dnaesta dri. .. ... i (3.489)
Tekjuskattsskuldbinding i lok arsins. . ........... ... . i 275.249 248.731
EIGID FE
16.  Nafnverd hlutafjar félagsins greinist pannig:
HIutafe . .. 487.500
Eigio hlutafé . . .. ... (4.875)
Samtals 482.625
17.  Yfirlit yfir eigid fé samsteedunnar: Yfirverds-  Légbundinn  Endurmats- ~ Oradstafad
Hlutafé reikningur varasjoour reikningur eigio fé Samtals
Yfirfeert fra fyrraéri............ 487.106 116.225 10.896 627.966  1.242.193
Yfirverdsreikn. v. fyrri éra. . .. . ... 60.699 (35.884) (22.631) (2.184)
Ardur til hluthafa. . .............. (58.453) (58.453)
Hagnadur arsins. . .............. 125.206 125.206
Endurmat fastafjarmuna. . .. .. ... 62.113 62.113
Reiknadar tekjur v. verdlagsbr.. . . (20.832) (20.832)
Breyting hlutabréfaeignar. . . . .. .. 9.376 9.376
Keypt eigin hlutabréf. . .......... (13.897) (83.934) (97.831)
Seld eigin hlutabréf............. 9.416 28.251 37.667
Lagtivarasjod................. 6.260 (6.260)
Endurmateiginfjar.............. (27.614) 27.614
Samtals 482.625 5.016 86.601 11.308 713.889  1.299.439
18.  Yfirlit yfir eigid fé modurfélagsins Yfirverds-  Logbundinn  Endurmats-  Oradstafad
Hlutafé reikningur  varasjoour reikningur eigio fé Samtals
Yfirfeert fra fyrraéri............ 487.106 116.225 10.896 627.966  1.242.193
Yfirverdsreikn. v. fyrriéra. . . ... .. 60.699 (35.884) (22.631) (2.184)
Ardur til hluthafa. . .............. (58.453) (58.453)
Hagnadur arsins. . .............. 125.206 125.206
Endurmat fastafjarmuna. .. ... ... 39.165 39.165
Reiknadar tekjur v. verdlagsbr.. . . (20.832) (20.832)
Breyting hlutabréfaeignar. . . . .. .. 32.324 32.324
Keypt eigin hlutabréf. .. ......... (13.897) (83.934) (97.831)
Seld eigin hlutabréf............. 9.416 28.251 37.667
Lagtivarasjod................. 6.260 (6.260)
Endurmat eigin fjar. . . ........... (27.614) 27.614
Samtals 482.625 5.016 86.601 11.308 713.889  1.299.439

19. Félagid keypti a timabilinu eigin hlutabréf ad nafnverdi 13.897 pus. a kr. 97.831 pus. sem faerd eru til laekkunar a eigin fé.
pa seldi félagid eigin hlutabréf ad nafnverdi kr. 9.416 pus. a kr. 37.667 pus. til starfsmanna i samraemi vid dkvaedi kaup-
valréttarsamninga er félagid hafdi gert og er séluverd peirra faert til haekkunar a eigin fé.

Félagio a i lok arsins eigin hlutabréf ad nafnverdi kr. 4.875 pus. 11



SUNDURLIDUN BREYTINGA A EIGIN FE

20. Eigio fé félagsins i arsbyrjun nam kr. 1.242,2 milljénum, sem jafngildir kr. 1.294,1 milljon i lok arsins midad vio 4,18%
verdlagsbreytingu innan pess. Samkvaemt efnahagsreikningi nemur eigid fé kr. 1.299,4 milljonum i lok arsins og er kr. 5,4
milljbnum heerra en i &rsbyrjun, midad vid verdlag i lok &rsins:

Samstaeda Modurfélag
Breytingin greinist pannig: Samkvaemt A verdlagi Samkvaemt A verdlagi
arsreikningi i arslok arsreikningi i &rslok

Eigioféiarsbyrjun. ............. ... ...... 1.242.193 1.294.058 1.242.193 1.294.058
Greiddurardur. . ............ ... (58.453) (59.648) (58.453) (59.648)
Hagnadur &rsins. . ......... ..., 125.206 127.766 125.206 127.766
Breyting hlutafjar. .. ........................ (60.164) (60.164) (60.164) (60.164)
Endurmat ad fradreginni verdbreytingarfeersiu 41.281 18.333

Eignir sem fylgja ekki verdlagsbreytingum. . . . 9.376 (2.573) 32.324 (2.573)
Eigioféiarslok.......................... 1.299.439 1.299.439 1.299.439 1.299.439

VEDSETNINGAR OG ABYRGBDARSKULDBINDINGAR

21. A eignum moédurfélags og samstaedunnar hvila ved til tryggingar skuldum ad upphaed kr. 1.381 milljénir hja samstaedunni
og kr. 1.302 milljénir hja médurfélaginu. Békfeert verd vedsettra eigna sundurlidast & eftirfarandi hatt:

Samstaeda Modurfélag
Bokfeert verd Vedsetning  Bokfeert verd Vedsetning
Fasteignir. . ... 842.634 780.277 611.621 700.981
Hlutabréf i Granda hf.. ....................... 134.782 338.235 134.782 338.235
Hlutabréf i Utgerdarfélagi Akureyringa hf. . . . .. 46.324 87.762 46.324 87.762
Birgdir. . ... 262.014 175.000 262.014 175.000
Samtals 1.285.754 1.381.274 1.054.741 1.301.978

22.  Hampidjan hf. &byrgist greidslu vedskuldabréfa er fengust vid sélu fasteignanna Stakkholts 2—4 og Stakkholts 3, sem seld
voru arid 1994. Uppreiknadar eftirstodvar peirra med afélinum voxtum i arslok 2000 voru kr. 280 milljénir. Skuldabréfin
eru til atta ara og eru tryggd med 1. til 9. vedrétti fasteignanna vid Stakkholt. Skuldabréfin eru verdtryggd med lanskjara-

visitolu og bera 5% fasta vexti.

23.  Hampidjan hf. hefur skuldbundid sig med kaupvalréttarsamningum til ad selja vissum starfsménnum hlutabréf i félaginu.
Heildarnafnverd samninganna er kr. 18.833 pus. og geta starfsmennirnir, ad gefnum akvednum forsendum, nytt sér
kaupréttarakveedi samningsins a naestu tveimur til prem arum & genginu fjérum.

24.  Hampidan hf. hefur abyrgst greioslu langtimalans dotturfélagsins Cosmos Trawl sem pad tok hja Jyske Bank a Jotlandi.
Upphaed lansins er danskar kronur 11.495 pas. sem jafngildir kr. 121,4 milljonum midad vid gengi i arslok.

FJARMUNATEKJUR OG FJARMAGNSGJOLD

25. Fjarmunatekjur og fjarmagnsgjéld sundurlidast pannig:

Samstaeda Maodurfélag
Vextir, verdbaetur og gengismunur langtimaskulda. .. ........................ (120.872) (116.830)
Verdbreytingarfeersla vegna langtimaskulda . . ............. ... ... .. .. ... 38.235 38.235
Raunvextir langtimaskulda. .. ......... ... .. . . (82.637) (78.595)
Vaxtagjold skammtimaskulda ad fradregnum vaxtatekjum og verdébr. feerslu. . . (14.161) 3.376
Ardur af eignarhlutum. . ... ... 15.932 15.932
Onnur vaxtagjold og flarmunatekjur. . .............. 1.771 19.308
Fjarmunatekjur og fjarmagnsgjold samtals. ... ........... ... ... i (80.866) (59.287)

26.  Laun stjornar, helstu stjornenda og kjérinna skodunarmanna modurfélagsins vegna starfa fyrir fél6g innan samstaedunnar
namu kr. 40,5 milljonum & &rinu.
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FINANCIAL STATEMENTS

INCOME STATEMENT 2000
OPERATING REVENUES Group Group Parent Parent
2000 1999 2000 1999

Sales .. ... 2,249,663 1.494,537 1,586.346 1,224,533

OPERATING EXPENSES
Rawmateridlused ............................... 856,179 564,352 677,496 590,717
Payroll expense, production..................... 671,274 391,486 412,083 285,537
Operating expenses. ..., 562,257 413,695 376,637 285,951
Depreciation ...........coooviiiiiii 85,111 58,105 45,603 36,690
Changeininventories............................ (54,190) (30,908) (7,389) (31,148

2,120,631 1,396,730 1,504,430 1,167,747

Net income before financial income

anddeductions ........................... 129,032 97,807 81,916 56,786
Interest onlong-termdebt ....................... (82,637) 10,295  (78,595) 11,795
Other interest expense and financial income. ... 1,771 5,739 19,308 13,842

(80,866) 16,034  (59,287) 25,637
Net income from subsidiaries.................... 14.502 41.380
Net income before other income and expenses. . . . . 48,166 113,841 37,131 123,803

OTHER INCOME AND EXPENSES

Capital gains...................... 231,420 96,334 231,420 81,409
Expensed long-termcost ........................ (89,045) (84,790)

142,375 96,334 146,630 81,409

Net income before income tax and

networthtax.................................... 190,541 210,175 183,761 205,212
Networthtax ...........................o. (6,191)  (1,998)  (6,191) (1,824)
Incometax ... (52,348) (56,377) (52,364) (56,018)
Net income after income tax and net worth tax . ... 132,002 151,800 125,206 147,370
Minority Shares ..., (6,796) (4,430)

Net incomefortheyear.......................... 125,206 147,370 125,206 147,370

All amounts in ISK thousands (000).
1 USD was equivalent to ISK 85 on December 31, 2000.



BALANCE SHEET

ASSETS
FIXED ASSETS Group Group Parent Parent
2000 1999 2000 1999

Intangible assets
Long-termcostS. ... 0 74,346 0 35,412
Property, plant and equipment
Redestate............................o 950,019 879,902 611,621 595,577
Machinery and equipment ....................... 527,699 430,627 343,462 294,022

1,477,718 1,310,529 955,083 889,599

Investments and long-term receivables

Sharesin other companies............................. 540,682 405,091 1,033,968 850,823
Loansto subsidiaries ............................ 133,879 62,940
Bonds and long-term receivables................ 54,535 17,057 54,537 17,057
595,217 422,148 1,222,384 930,820
TOTAL FIXED ASSETS 2,072,935 1,807,023 2,177,467 1,855,831
CURRENT ASSETS
INVENLONIES. . ... 950,527 709,860 459,812 406,558
Accountsreceivable . ............................ 656,843 551,375 379,680 348,097
Baanceonsaleofland ......................... 57,500 57,500
Accounts receivable from subsidiaries.......... 137,847 99,886
Cash on hand and bank deposits................. 37,762 21,848 5,569 12,248
TOTAL CURRENT ASSETS 1,702,632 1,283,083 1,040,408 866,789
ASSETS TOTAL 3,775,567 3,090,106 3,217,875 2,722,620

All amounts in ISK thousands (000).
1 USD was equivalent to ISK 85 on December 31, 2000.



FINANCIAL STATEMENTS

DECEMBER 31, 2000

STOCKHOLDERS' EQUITY AND LIABILITIES

STOCKHOLDERS EQUITY Group Group Parent Parent
2000 1999 2000 1999

Capital stock ..................................... 482,625 487,106 482,625 487,106
Othercapital ..................................... 816,814 755,087 816,814 755,087
TOTAL STOCKHOLDERS EQUITY 1,299,439 1,242,193 1,299,439 1,242,193
Minority interests ... 151,347 136,174

LIABILITIES
Commitments
Deferred incometax liability .................... 275,249 217,542 248,731 194,727

Long-term debt

Long-termdebt ............... ... 1,125,711 381,220 1,007,580 304,827
Short-term debt
Bankloans ............................. 239,012 368,165 219,461 341,613
Accountspayable ........................ 520,627 373,249 161,966 190,372
Balancedueonsharepurchase .................. 52,292 288,740 52,292 288,740
Intercompany payable ......................... 142,346 101,455
Current maturitiesof long-termdebt ............ 101,023 65,764 78,564 50,554
Taxesfortheyear ................................ 10,867 17,059 7,496 8,139
923,821 1,112,977 662,125 980,873
TOTAL LIABILITIES 2,324,781 1,711,739 1,918,436 1,480,427

STOCKHOLDERS EQUITY AND LIABILITIES 3,775,567 3,090,106 3,217,875 2,722,620

All amounts in ISK thousands (000).
1 USD was equivalent to ISK 85 on December 31, 2000.



